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THE FINANCIAL SITUATION. 

Wall Street has enjoyed another very lively week. 
There have been no new influences of general importance 
at work. But with the railroads doing an excellent busi- 
ness, with plenty of idle capital, money even begging for 
5 per cent real estate mortgages, and the prospect of 
greater competition for securities when refunding begins, 
the upward movement has needed no special cause for its 
continuance. 

A few facts, however, have been announced affecting 
special properties,: all of which have chimed in with the 
prevailing tendency and spirit, and contributed their mite 
in swelling the rising tide. Among these we may men- 
tion the ratification by the directors of the consolidation 
scheme of the telegraph companies; the notice of the Union 
Pacific Railroad Company of its purpose to increase its 
capital by $10,000,000; the decision reached by the 
representatives of what are called the coal stocks to tem- 





porarily abandon the policy of restricting the out-put and 
to work the mines on full time, the belief being that the - 
condition of trade will justify such a course; the increase 
to 7 per cent of the dividends of that conservative old 
company, the Illinois Central; the proposition to refund 
the debt of the Hannibal & St. Joseph into bonds bearing 
a lower rate of interest. All these events would naturally 
have an influence, and mure especially the last three 
mentioned, as they are actual evidence of the really 
improved condition of the properties, and of the general 
business upon which all stocks depend for their values. 

But one hears asked on every side the question whether 
the tide can thus always run up, and if not, when 
will come the turn? As it came in March last year, 
it is looked for then, or before then, this year. To the 
actual investor, however, all this is of litthe moment, so 
long as the security he selects is able to pay him the 
current return on capital. To one fact there is a general 
assent, and that is, that nearly every railroad property is 
worth decidedly more now than it was before the panic, 
because the industrial activities of the country are open- 
ing on a larger, grander scale. This is not fictitious, it is 
substantial and real, and to the prosperity which makes it 
so there is no appearance of any set-back at present. 
Stocks, nevertheless, in the meantime may go up and down, 
and within certain limits either is possible at any time, at 
the bid of the great ruling spirits of the Street. There 
are, though, no natural forces now at work to produce 
depression such as were so evident last winter and spring, 
and which we have referred to in a subsequent article. 
Every one knows that stocks cannot always go up, and 
that card houses may tumble at the slightest puff of ad- 
versity. But where earnings warrane higher prices, and 
honest management is assured, there seems to be safety at 
least in purchases. 

Of course the progress made with the Funding bill at 
Washington has been very thoroughly discussed during 
the week and the final success of operations under it dis- 
counted. The belief seems to be quite general that the 
weakest points of the bill will be eliminated by the Senate 
and a perfectly feasible measure passed. Just in its present 
shape it has no propelling power whatever and immense 
inertia. Progress under it would be about as rapid as that 
of the broker riding down town with his fine team of horses 
in a treadmill. Thata three per cent United States untaxed 
bond of moderate length will float we must believe, as 
long as New York Central bonds, subject to all taxes, sell 
at a price which only nets the investor 33 percent. But 
to give them conditions which will necessarily throw the 
whole banking business of tke country into confusion and 
repel and antagonize this large class of holders of the 
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old bonds, would make them about as undesirable as 
Commodore Fisk used to think a fence was around a 
burying ground, as no one could get dut who was in, and 
no one who was out wished. to get in. Still, Wall Street 
at present takes the sensible view, that. the Senate will 
modify all the objectionable provisions and give us some- 
thing which can be negotiated. 

The cables have been working irregularly all the week 
by reason of derangements to the land lines caused by 
storms, and our markets have been deprived of whatever 
mfluence might have been exerted by prompt intelligence 
of the condition of financial affairs abroad. There was no 
change in the Bank of-England rate on Thursday and the 
Bank shows a gain of £152,000 bullion and 2 6-16 in the 
proportion of reserve to liabilities. The Bank of Germany 
at last report showed a gain of 12,120,000 marks and the 
Bank of France a decrease of 7,285,000 francs in gold and 
an increase of 470,000 francs in silver. The following 
table gives the amount of bullion in each of the prin- 
cipal European banks this week and at the corresponding 
date last year. 
































January 20,1881. January 21, 1880. 
Gold. Silver. Gold. Silver. 
£ £ £ £ 

Bank of England ...... eS Fo ee | 
Bank of France .......... 21,798,752)48,502,150//28,976,742/49,679,171 
Bank of Germany .... ... 8,766,308/18,122,542)| 9,448,334) 18,596,666 
Total this week .......... 514,844,356/66,624,692/|66,453,025 68,575,837 
Total previous week... .. 54,832.459/66,151,3921 66.569,523(/67,933,319 








The above gold and silver division of the stock of coin of the 

of Germany is merely popular estimate, as the Bank itself gives 

no information on that point. It is believed to be approximately correct 
and wholly sufficient for the purposes of the above comparison. 


The cable reported the withdrawal for shipment hither 
of. $515,000 on Tuesday and $50,000 on Wednesday. 
Some other amounts may have been sent out, of which we 
have no advices. The arrivals of gold at this port were 
$2,676,500 early in the week. This sum went into the 
Assay Office at once, but the bulk of it was not settled for 
until too late to count in this week’s bank return. The 
disbursements by the Assay Office for the six days ended 
Thursday night were $154,279. Yesterday $773,257 
further were paid out. The operations of the Sub- 
Treasury have resulted in a gain, which is a loss to 
the banks, of $632,057. Tothis should be added the 
net gain to the Treasury of $320,807 last Friday, showing 
a loss to the banks for the six days ended Thursday of 
$952,864. Yesterday there was a net loss to the Treasury 
of $898,866. The gold depository of the associated 
banks is now full, about $700,000 having been received 
during the week, ard the amount under seal is $39,550,000. 

The currency movement has been somewhat lighter this 
week than it was last. The principal banks report receipts 
of $1,362,700, and shipments of $222,500, making the 
net influx $1,140,200. Chicago has use for all the funds 
there are at that point for pork packing, and the move- 
ment from St. Louis has thus far been confined to com- 
paratively small lots. 

The foreign exchange market has been strong. Very 
few bills are being drawn against produce, and there is a 
steady demand for sterling to remit for bonds and other 
securities imported. The supply of bankers’ bills has been 
mainly from those drawn against the recent negotiation of 
loans in Europe. The amount reported in London as 
already paid of the Northern Pacific loan is £580,000, 
leaving £3,600,000 still to be settled for, and the sum paid 
on the Reading deferred bonds is £415,000, leaving 
£1,650,000 of further liability. The bills made against 
these amounts will probably come upon the market gradu- 
ally, so that the supply will-nearly equal the demand. 

As already stated, the derangement to the cables has 





tended greatly to restrict operations in securities between 


| this country and London, and consequently very little has 


been done. The following table shows the relative prices 
in New York and London. 


| Jan. 17. Jan. 18. Jan. 20. 


Lond’n} N.Y. |Lond’n| N.Y. |Lond’n| N.Y. |Lond’n| N.Y. 
prices.*)prices.|prices.*|prices |prices.*|prices.|prices.* prices. 
-| 113°67 | 113% | 118°67 | 11314 | 113°67 | 1133¢ | 113°49 | 1133¢ 
-| 100°24 | 1M1% | L00°24 | 10134 | 100°24 | 10134 | 100-03 | 10134 
51°98} 523g} 5138S] 51%; 51°98; 5144] 52°25) 52 

102°52 | 1017 | 102°52 | 10134 | £92°28 | 1015g | 102°33 | 10134 
126°03 | 1267 | 129°67 | 12944 | 181°85 | 184 181°92 | 13444 
152°93 | 152% | 152°2i | 15135 | 15293 | 151% | 153‘2d | 154% 
31'38t} 62%} 30°29t} 50%) 31°02t] 62 31°76] 6454 





Jan. 19. Jan, 21. 


Lond’n| N.Y. 
prices.* |prices. 


113°61 | 113% 
100'15 | 101% 
5153] 52 
102 °8] 101% 
18240 | 132% 
152°77 | 152 
81°88'| 63%¢ 








2d con. 
ill. Cent. 
N. Y. C.. 
Reading 




















Exch’ge, 
cables. 484% 4°8434 484% 
* Expressed in their New York equivulent. 

+ Reading on basis of $50, pur value. 

NoTr.—The New York equivalent is based upon the highest rate for 
cable transfers, which ordinarily covers nearly: all charges, such as 
interest, insurance and commissiens. 
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GOLD PRODUCTION AND THE DEMANDS 
UPON IT. 


Our figures of last week with regard to the stock of gold 
in the United States showed, among other things, the extent 
of the draught this country has been making upon the 
world’s supply during the past two years. How much 
more we shall accumulate, or whether we shall even retain 
all we have gained, are questions not easy to answer. This 
much, however, is certain, that so long as there is so active 
a demand for gold from every quarter as now exists—in 
other words, such a need for it—our markets and the mar- 
kets of Europe must be very sensitive to these gold cur- 
rents. 

We had an excellent illustration early last spring. The 
speculative spirit had then so taken control of our people 
as to force up the prices of everything above every other 
market in the world, commodities and stocks alike, until 
the trade balance was reversed, and gold began to run out, 
threatening a considerable efflux. ‘What happened we all 
know. Not only Wall Street, Hanover Square, and 
Whitehall Street felt and saw the change at once in their 
bursted bubbles, but every commodity in the land declined 
until our exports were resumed again, our imports dimin- 
ished, and the efflux of gold stopped. At London, now, 
rates of interest have been artificially advanced, just to 
hold in check such a movement. England’s reserve stock 
is so much larger than ours, and her trade is at present on 
so conseryative a basis, that no positive disturbance to her 
commer¢e is apparent. But her people know that the 
efflux must be controlled, and if the present rate does not 
do it, a higher will be tried. Similar facts are true also of 
the Continental markets. So we see that the activities of 
the whole world are to-day held in thralldom to the short- 
sighted policy of demonetizing silver. For reasons we 
have often stated, the United States, if it were only rid of 
the Silver bill, could well afford to wait while Europe 
fights out this question. 

Let us now see how, as the year opens, the world stands 
in relation to this contest. As a basis for the inquiry 
the actual yearly production is of the first importance, 
though, as we shall find later on, the supply which enters 
into the channels of commerce is quite a different item. 
Two years ago we made up from the report of the Select 
Committee on Depreciation of Silver, ordered by the 
House of Commons in 1876, and from other sources, a 
statement of the world’s gold production from 1857 to 
1875 inclusive. The conclusion for the latter year there 
reached was that the production was about £21,500,000, 
or say $105,000,000. We see that Mr. Burchard, of the 
Mint Department, has prepared, apparently after muck 
investigation, a similar compilation for the years 1877 to 
1879, which is as follows. : 
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WORLD'S PRODUCTION OF GOLD. 
{Calendar years except for United States ad Japan. ] 









































| a can ies coin circulation made good and the old total kept up, but 
. Id. e ~ . . . 
Countries. | needs a constantly increasing amount of coin as the nation. 
nd Sather bo pottare. | paws! pouare. | grows in population and commerce. The United States: 
United States........... 70,565] 46,897,390) 77,048] 51,206,360| 58.531! 33,909,958 , Should in this way be’an especially large absorbent, since 
+e hall EOE: 40,967] 27,226,668] 42,082] 27,967,697]*40,000| 26,584,000 ade ; 
po seecndniiad 43,663 29,018,223] "43,663 29,018,223 *43,463! 29,018,223 the country is 80 extensive and development so rapid. 
Mexico ............ Rees +1,50¢! 996,508] 41,500] 996,898} 1,488, 999,161 | These, then, in brief, are the chief calls for gold that the 
Germany ............... 308} 204,697] 309! 205,361] *308} 205,361 | grat 
Mic sasascesaisteas } +1800] 1,196,278) *1,8°0| 1,196,278] 1,508] 1,062,031 | World has to meet, and for all demands above 30 millions 
rs ee eiaanenanecases ™ — . one . 1.004 | of dollars, it must draw on its old stock. 

SITET ccc ccccensendcceseVccoccccs wepeeseeoccehecéacocclecceoccescecelecccoeeevehocssceseqess : . : 
ST 100} 72,375] *100] «= *72,375] *100) += *72,875] Under such circumstances, it can be no surprise that 
po een: nei Vial *78.5ae!*1is|*78,546| 118] 78,546 | CVery market in the world is sensitive under an efflux of 
GA. sv bcdcanbedesct 6,019] 4,000,000 6,019 4,000,000 6,019] 4,000,000 gold. We shall have to leave for another week mat- 
Rest of South America! +3,000] 1,993,800) #3,000} 1,993,800) 43,000} 1,993,800 : : } 
iiicnpntevchernaiel *400) 265,840, 445, 205,746] 702) 466,518 | ters intended for this article. 

i sicnsetiteadinancatss ¢3,000] 1,993,800]. $3,000] 1,993,800). +8,000} 1,993,800 
nis peobenanenenmn 13.947 173! 179.1021 119,031,085 158 536'105,365,697 , 
Thee eer ‘| CONSUMPTION OF COTTON IN THE UNITED 


* Est: mated from production of «otnuer years. 
+ Estimated from amounts deposited at its mints. 
+ Estimated from Soetbeir’s average for 18 


We should say that the above was perhaps an extreme 
estimate. Such an impression is certainly strengthened 
when we compare this statement of production with the 
actual new supply commerce is receiving out of it annually. 
But notwithstanding this impression, the more we investi- 
gate these figures the better satisfied we are of their sub- 
stantial accuracy. And without going into the details we 
have been over in reaching that conclusion, we are ready 
to admit, and think any one who examines the matter 
thoroughly will also admit, that Mr. Burchard should have 
the credit of having prepared the most satisfactory com- 
pilation of the gold production which has yet appeared. 

These totals, however, so far as commerce is concerned, 
are, we might almost say, a delusion. For instance, 
Russia produces about 2,570 poods or 92,657 pounds 
(avoirdupois), or a value of nearly 28 million of dollars of 
gold annually, and yet the ne¢ export, according to the 
latest returns we have been able to see, does not average 
for ten years over 12 million dollars, and two-thirds of the 
whole ten years’ total was made in the year 1876, when, 
for well-known reasons, the exports were especially large. 
In fact, 5 to 6 million dollars has apparently been in ordi- 
nary years Russia’s net average export of this metal. 
We notice that for the past four years Great Britain has 
not received a single pound sterling of gold from that 
country, but has sent thither small amounts of coin. 
Then, again, Australia claims to produce a value of 29 
million dollars, but for two years has only exported to 
Europe an average of: about 3 million pounds sterling, or 
say fifteen million dollars. So that, leaving out of the 
question arrivals from the United States, Europe does 
not appear to receive annually much over 25-or 30 mil- 
lion dollars of new supply to meet current demands. 

Now what are these demands? First is the amount 
required in Europe for manufactures and the arts, which 
was estimated, if we remember rightly, by the British 
Commisson, in 1876, at about 25 million dollars. Sec- 
ond is the amount needed to make good the waste to 
the existing stock of coin, from abrasion, from frequent 
re-coinage, and from actual loss; the item of abrasion alone 
authorities estimate at from 14 to 3 per cent; as illustra- 
tion, sovereigns imported here vary in value from 4-82 to 
4:37. Third, the supply new aspirants for the gold basis 
need, as, for instance, Italy this year; £16,000,000 is the 
minimum of her wants. Fourth, the amount required in 
the ordinary trade with outside countries. This latter 
demand has been considerable, as, for instance, Egypt 
takes annually, on an average, one to two million pounds 
sterling from Great Britain, and Africa, British India and 
South America together average almost as much more. 
That is to say, commerce with these countries has, up to 
this time, left balances on the general trade in the amounts 
named to be settled with gold. Finally, every country on 


a, 


a gold basis requires not alone to have all losses in the . 





STATES. 

Mr. Edward Atkinson, who has in charge the manufac- 
turing statistics of the tenth census, has made up his pre- 
liminary report. Some of the figures have been given to 
the press this week. We shall have occasion to refer to 


this report at greater length when it is issued in full, as - 


no department of the census work is of wider interest, or 
in better hands; but to-day we have only a few facts to 
remark upon. 

It will greatly gratify our friends to ‘see how extremely 
close the census totals of consumption are to similar figures 
given by us in our September cotton crop report. We 
should, however, hardly have thought of remarking upon 
this coincidence, had not some worthy people in New 
Orleans made themselves conspicuous by criticising our 
results and calling attention to their own very inaccurate 
statistics. But to err is human, as we have proved by our 
own experience. For although we spare neither time, 
labor nor expense to make our results wholly reliable, we 
have been at times compelled to acknowledge ourselves 
astray. 
about their perfections. Let not him who putteth on hig 
armor boast as he that taketh it off. 

The census returns now before us make the consumption 
in the South last year 186,000 bales. The figure in the 
CHRONICLE September crop report for Southern consump- 
tion was 179,000 bales; but as under our method a con- 
siderable portion of Missouri has to be counted with the 


North, our total appears to have been right to almost. 


the last bale. That our readers may see the precise 
condition ‘of this industry in the cotton States, we have 
arranged the census figures by sections, as follows. 

















It is only neophytes in the art who talk glibly” 


. Number of |Number 
SOUTHERN SrTates. | je prendl of ie ay Ba‘es o y [ meonarlin 
P Cotton Used.'| Employed. 
Gulf States— 
Alabama........... 1,060 55,072 14,887 1,600 — 
kh i nneenee "gadis 816 350 33 
Louisiana ......... 120 y 1,354 108 
nat iecaipeniineni 704 26,172 6,411 748 
ELE 71 2.64 246 71 
Total Gulf States.... 1,955 90,804 23,248 2,560 
Interior Southern— 
Arkansas .......... 23 2,015 720 62 
Kentucky .... ..... 73 9,022 4,215 359 
Missouri.... ....... 341 | 180812 6,399 515 
Tennessee ......... 1,068 46,268 11,699 1,312 
Tot. Interior South'n 1,510 |; 76417 23,033 2,250 
At‘antie States — 
Georgia. ........... 4,713 200,974 67,274 6,678 
North Carolina . 1,960 102, 767 27,508 3,428 
South ¢ Cerolina .. 1,776 92,728 33,¢99 2,195 
_ ee 1,324 44, 336 ll "A461 1,112 
Total South Atlantic) 9,773 | 440,865 139,942 13,413 
Total in the South...} 13,238 | 608,286 186,223 18,223 


























Georgia is of course the banner State, but South Caro- 





lina although later in the start (being harassed longer by 
incompetent officials) is now making rapid strides, and bids 
fair at the end of another ten years to show a very mate- 
rial advance. 


In fact, this is true of all the States. Many 
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of the mills in the South are now as carefully and econ- CENSUS STATISTICS. 
omically managed as any in the Eastern States). Wehad} The population tables of the census are so far completed 
occasion, not long since, to refer at some length to a factory | that we are able to give, as below, the figures for the States, 
at Nashville. Its management is only representative of a | subject to some corrections, which will not, however, be 
considerable class, but it illustrates a new era—that atten-| material, and will not affect the comparisons and conclu- 
tion to detail and extreme conservatism, which always | sions. 
ensures final success, though it may be at the expense of ee oe, ee ee ee 
present show. atin 
' 1870. ; ' 
The figures for the Northern States have also been made = — — 
: : — ; ; . | New Engl’nd Group. 
public, and we give them below, divided into sections ar-| ying. (% GrOMP: 648,915 626,915 — sen200 
ranged by ourselves for the convenience of the reader. New Hampshire .. 347.784 | 318,300} 326,073 | 317,976 
VOrEROns ...cccccces. 332.2865 330.4551 315,098 314,120 
seeniee ieediouaadh ones ane weeeee | azsioee 1,457,351 | 1,231,066 994,514 
Number of| Number of | Number of |Number of | Rhode Island........ 276,52 17,353; 174,620] 147,545 
NORTHERN STATES. . Bales 0 Persons Cunnecticut ......... 022,083 537,454 460, 147 370,792 
Looms. Spindles. Cotton Used.| Employed. sibel . 
4,011,312 | 3,487,924] 3,135,283! 2,728,116 
Eas Middle Group. 
Connecticut isaeniieal 18,036 931,538 107,877 15,497 | New York ........... 5,083,173 | 4,382,759 | 3,850,735 | 3,097,394 
cies beeticaded 15,97 696,685 112,361 11,319 | New Jersey..... ....| 1,130,882 906,096 672,035 489,555 
Massachusetts ...| 91:798 4,465,290 573,590 62,7914 | Penusylvauia ....--- 4,282,738 | 3,521,951 | 2,906,215 , 2,311,786 
New Hampshire...} 25,457 1,008,521 172 746 16,657 | Delaware. ........... 146,654 { 125,015 112,216 | 91,532 
Rhode Isiand...... 30,274 1,649,295 161,694 22.228 | Maryland.... ....... 935,139 | 780,891 | 687,049! 533,034 
Vermont .... ...... 1,180 55,088 7,404 | $4 pene 1,512,203 | 1,225,163 | 1,596,318 | 1,421,661 
West Virginia ....... 618,193 8 RR RII earn cee 
Total Eastern .... ... 135,743 8,806,417 | 1,140,672 | 129,230 cnhabia 
13,708,992 | 11,383,892 ; 9,654,568 | 7,994,962 
Middle— Southern Group. 
New York.......... 12,822 578,512 70,014 10,710 | North Carolina...... 1,400,000 ! 1,071,361} 992,622) 869,039 
New Jersey....... 3,344 232,305 20,569 4,658 | South Carolina...... 995,706 705,606 703,708 68,507 
Pennsylvania. ..... 10,541 446,379 86,355 11,871 | Georgia............. 1,538,98% | 1,184,109 | 1,057,286 | 906,185 
laware.......-.. 823 48,858 7,512 695 | Florida .............. 266,566 | 187,748 140,424 87,445 
Marylund .......... 2,325 125,014 46,947 4,159 | Ternessee .... ...... 1,542,463 | 1,258,520} 1,109,301 | 1,002,717 
Alabama ............ 1,262,344 | 998,992 64,201 771,62 
Total Middle.........) 29,855 1,431,063 231,397 22,093 | Missiesippi .......... 1,133,899 | $27,922) 791,305 | 606,526 
Louisiana ........... 940,263 | 726,915] 708,002 | 517,762 
Western — 0 1,597,509 ¢ 818,579 604,215 212,502 
es 24 4,860 2,261 281 | Arkansaé ........... 802,564 434,471 | 435,450] 2v9, 397 
Indiana .... ......- 776 33,396 11,558 720 ccem enmmneee 
Michigan .......... 131 12,120 660 208 11,478,297 | 8,262,223 | 7 507,014 5,852,293 
it ddbmedaeoensed 42 14,328 10,597 963 one West. 
i cgesenes cesece 14 ae £ expasses BO FEED ccccccne cocccees S, pth 794! 2,665,260 ! 2,339,511 | 1,980,329 
Wisconsin.......... 400 10,240 3,172 2382 Kentucky. swaeciensas $599 ¢ 1,321,011 1,155,684 982,405 
—— I cectusaitunnn 1 958,358 1,680,637 | 1,350,428 | 988,416 
Total Western ....... 1,387 75,376 28,189 2,083 | Michigan ............ 1,634,096 | 1,184,059 | 749,113 |  397,6 
— | Illinois... 2.22.22... 3,078,636 | 2,539,891 | 1,711,951 851,470 
Total in the North...| 216,955 | 10,312,861 | 1,400,258 | 163,406] Wisconsin........... 1,315,336 | 1,054,670 | 775.881 | | 305,391 
RECAPITULATION. 12,852,869 | 10,445,528 | 8,082,568 | 5,505,665 
Total in the North...| 216,985 | 10,312,861 | 1,400,258 | 163,406 West. 
: Total in the South...| 13,238 608,286 126,223 18,223 | Minnesota .... ...... 780,807 | 439,796 | 172,023 6,077 
: i iatadunisivedusa 1,624,463 | 1,194,020] 674,913; 192,214 
| Total in the country.| 230.223 | 10,721,147 | 1,586,481 | 181,629] Missouri ............ 2,169,091 } 1,721,295 | 1,183,012 | 682,044 
aeeeeinn ain yen | Kansas .........-.--. 995, B35 | ‘364,309 107,306 | escccce 
. ebraska............ 452,43: 122,99: oe 2 - odieedmais 
We have added to the above the Southern consumption | Nebraska..........-. olan. ‘eae «man | oo 
as given in the first table, so as to present the totals for sineetn ein neem 
the whole country. Mr. Atkinson appends to these figures Pacific Slates. 6,216,097 | 3,882,277 | 2,199,272 | 880,335 
the statement that they do not include “hosiery mills or Califor mane: 864,686 560,247 | = 379,994 92,597 
“any of the sia mills known as Ape ge — where | Srogom sc] 8287 | Soons | sviaes | “ig.a8i 
‘cotton may be a component material used in the manu- a 
‘ 1,101,718 693,66 439,316 105,891 
‘ facture.” It is satisfactory to note therefore, that when Territories. oe — - 
+3 PAIR. ons ecssern0e: 44 ES sedi ambitions 
these additions are made, our statements of last Septem- | 5D na.----------- “| y3a'5o2 14181 Sotaen 1 < .osdenves 
per with regard to the number of spindles, as well as with | Disirict of Columbia} 177,638 | 131,700 75,080 51,687 
¢ 
regard to consumption, will be fully verified; for there | Montana: 2000000) _ets7{ 20305) | II 
ills included in the above exception that do not | New Mexico.......2, 118,430 91,874 92,516 61,547 
ere many mills include P IE ci Dievsincsaes 143,907 86,786! 40,273 11,380 
use a thread of wool. The takings and consumption of | Washington ......... 75,120 23°955 11.594 eee 
cotton, according to the CuronicLe returns, for a series of | Wyeminug..-..--.---. 20,788 9,118 | werner | teen eee 
years, have been as follows. 782,594 | 402,866 | 225,300| 124,614 
SUMMARY. 
‘ New Engiand group.| 4,011,312 | 3,487,924 | 3,135,283 | 2,728,116 
Taken by 1874-5. | 1875-6. | 1876-7. | 1877-8. 1878-9. 1879-80. ididdle group........ ees aoe. a 9,854,568 7, 994, 962 
se Southern group..... 4 »297 262,22¢ 7,507,014 | 5 2.2 3 
| Bales... Bales. | Bales. | Bales, | Bales, || Bales. iddie ee..--... 1273527869 | 101445,528 | Blose's68 | 51505°665 
a a “a5 070 OFa| 245.0001 "147.0, 0| 148.000] '152,000| "179,000 “TTT 62167597 | 318823277 | 2'199,272 | ~’a80;335 
ee eenerennens Bannan Rhne =} | Pemkslinten......... 1,101,718 | 693,661 | 439,316 | 105,891 
Total takings from crop. 1.20 7,601 1,356,598) 1,435,4:8 1,546,298) 1,568,960! 1,803,805 | Territories .......... 782,594 402,866 225,300 124,614 
Estimated ; REL 
in United States...... 1,227,000 1,242,000| 1,435,000 1,530.0 011,625,C00'1,760,000 Totals....... .... 50,152,379 | 38,558,371 | 31,443,321 | 23,191,876 
; : Decennial increase. .| 11,594,008 | 7,135,030) 8,.F1,445 | 6,122,423 
For the sake of comparison we — forward our a « Territory. 
— mat ie stgn ard ei — Alaska—whose population in 1870 was estimated at 
70,000 Indians and 461 whites—is not included in the 
| “ Average| Total Consumption. | above. The first fact noticeable is, of course, the unprece- 
: arn, : ‘ , = 
Spindles. | Average. atadle dented rate of increase in aggregate population since 1870, 
‘ Pounds. Bales. . ° 
— and the following compares the absolute and the relative 
North ....| 10,312,961| ......] ...... 620,149,700 | 1,400,258 | increase for all the decennial periods. 
South ..... .. 608,286 | ------ -2-2-- | €0,805,106 186,223 Actual Percent Actual Percent 
Total 1880, 10,921,147 | ...... | -...-- 700,978,806 | 1,586,481 | 1. Seu ““Sei6|sase 6.122.423 35°86 
875 eeeeeoee ’ . gw Ve e  seeeeece ’ , : 
a... 9,057,543 | 28-42) 56-25 | 509,009,613 | 1,097,001 | 1399 -""""7. b3oa'o41 33-06 | 1870.22... 771159030 32-63 
South......-. SS1,828 | 2S07 | 16007 | O7,755,800 | _8O8078 1 1800......-. SSER10S 88°06) 1900........ 11,594,008 30-07 
Total 1875} 9,539,364 | 27°60| 60°46 | 576,742,753 | 1,242,080 ; !840-------- 4,203,433 32°05 
1874 . 
ae 3,927,754 2856 | 56-86 | 507,790,099 | 1,004,387 Except in the decade 1860 10, the absolute increase 
Svuth........ 487,629 | 12°50) 12253" 59,793,774 | 128,026 | shows an unbroken progress, the interruption being, how- 
Preah 36 . 9,415,383 | 27°73 | 60°29 | 567,583,873 | 1,222,913 | ever, obviously accounted for by the war. The ratio of 
Mareh ....... | 6,851,779 | 28°88 | _ 50°87 | 348,550,000 | 752,808 | increase does not show an unbroken advance, for it is obvi- 
ea E | "962,221 } 12-25 | 124-23 | 42,575,715 70,353 
| ~ —— | ous that such an advance would require a continuous and 
Total ~370| 7,114,000} 28°38 | 53°57 | 381,125,715 | 823,166 : ; é‘ 
1869, large growth in the absolute increase, inasmuch as the 
North . 6.538,494 ; 28°00] 60°70 | 396,886,586 | 855,359 ‘alge ; 
South...... ete 225,063 | 12°85 | 13812 | 31,085,702 67,000 | aggregate upon which the ratio is figured is always grow- 
Total» 9 @.76%,557 1 27-5e | 63-28 | 427,972,288 | 922,259'ing; but as to the ratio, the last decade in part recov- 
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ered the decline in the previous one. Of course, not only 
the large absolute increase in numbers in 1870-80, but the 
prospect of large increase hereafter, depends much upon 
immigration; the surprising advance in that during the 
last two years has already been pointed out in these 
columns, and the total population exhibits a consider- 
ably larger advance than it would have done in 1878. 
Here may properly’ be mentioned a fact which has more 
often been remarked than correctly explained—the greater 
development of the foreign than the native-born popula- 
tion here. This does not result so much from the greater 
vigor and fecundity of the immigrants (although proba- 
bly in part from that) as from the fact that immigrants are 
nearly all of the most reproductive ages. 

Recurring to the summary table last preceding, the very 
slight growth of New England, the moderate growth of 
the Middle section, and the comparatively large growth of 
the South and West, are the distinctive feature. [It is 
proper to remark that the grouping has been done accord- 
ing to what seemed now the most rational geographical 
lines, except that New England is always New England, and 
that the South can no longer be taken to mean the once 
slave States.] Of the New England States, Massachusetts 
naturally shows the largest growth, and Vermont mcreases 
less than 2,000. In absolute increase this State and Penn- 
sylvania are not far apart—700,414 and 760,787. In the 
South, Texas takes the lead; then Georgia, North Caro- 
lina, Arkansas, Mississippi, Tennessee, and Alabama. The 
six States here classified as Middle West stand in order of 
increase : Illinois, Ohio, Michigan, Kentucky, Indiana, 
Wisconsin. The six States classified as West stand: 
Kansas, Missouri, Iowa, Minnesota, Nebraska, Colorado. 
Of the Territories, Dakota stands at the head. Of the 
entire country, all the States showing an increase of 300,- 
000 or more stand as follows. 


Increase. Inerease. 
it ee atie iat ealiie 77B.00O | GOOTRIA. ...ccccccccccceces SOE 
Pennsylvania............ OST bE on 0c c'nssccevnee 341,101 
fe ETRE ACE CR 700,414 | North Carolina........... 333,630 
nn ae ndibddremedian 630,936 | Nebraska.... ........ .... 329, "439 
ES eee BIS.745 | BOMGMORY .< cece cocccoce 327 "58 

cdistibeténad wammamenad 532,534 | Massachusetts.... ....... 325,735 5 
DN. nisecwe etediiens 450,037 | Arkansas.... .... ........ 318,093 
I itincsins tantathins Senin: ee FT Ec ncuane secectec 304,439 

i distednis’ emmaadere Galeie 430,443 | Mississippi........ ....... 303, ‘977 
Bnteccke seectWenes 387,040 





Of the cities, New York is of course first, increasing from 
942,292 in 1870 to 1,206,590; Philadelphia and Brooklyn 
remain second and third, increasing from 674,022 and 
396,099 to 846,984 and 566,689; Chicago, which was 
fifth, takes fourth place, increasing from 298,977 to 
503,304; Baltimore, which was sixth, with 267,354, be- 
comes seventh, with 332,190; Boston, which was seventh, 
with 250,526, becomes fifth, with 362,535, having taken 
in several of its former suburbs; St. Louis, which was 
fourth, with 310,864, becomes sixth, with 350,522. The 
following shows the changes in position. 




















1880. rm 
RES Pe ¢ 2? 2 ee 942,292 
Philadelphia.............. 846,984 Philadelphia cuigndibiedadued 574,022 
 teccene aneewnnne 566,689 | Broeklyn........ ......... 396,099 

645 sanesaee keaton PMs MME, « wcccccccocccesse 310,864 
cite bbs Kaede 362,535 | CRICAO. ...cccc coos coccee 298,977 
TR ae 350,522 | Baltimore. ... .... ..c..ce- 267,354 
MOREREMBOTO. 6 occccc sccccces ee § IDs a disccccecee ccccecce 250,526 
Ec cnunen eeaenade 255,708 | Cincinmati.... .....ceo.ce- 215,239 
Ban Francisco............ 233,956 | Now Orleans. ... ..cccccce 191,418 
New Orleans.... ......... 216,140 | San Franciscv.... ........ 149,473 
SS ETS 8 fll 117,714 
Pittsburg. .......-....--.- 156,381 | Washington........ .... .. 109,199 
A tiki nine atid mote hee PSS A, eee 105,059 
Washington........ Pe 147,307 {| Louisville. ........cccccees 100.753 
Ts ic icadeenhdmahed 136,400 | Cleveland.... ............ 92,829 
cs cundivencamauosin 123,645 | Jersey City............... 82,546 








GREECE AND HER UNSETTLED BOUNDARY 
LINES. 

The present attitude of the Greek kingdom to Turkey 
on the one hand, and to the rest of Europe on the other, 
is one of the least encouraging features now presented by 
the old world to the political student. According to all 


recent and reliable accounts, the little kingdom is fully 





armed, and the population is aroused to the highest pitch 
of warlike excitement. Any moment, such is the state of 
feeling, may bring the intelligence that the Greek army 
has crossed the frontier. 

The situation which has arisen is not a new one; nor 
are we warranted, by any evidence at our command, in 
saying that the difficulties which surround it will be found 
to be easy of removal. No one at all familiar with the 
history of Greece will deny that the government and peo- 
ple of the little kingdom have reason to be angry. It is now 
over fifty years since the Greeks won their independence 
—won it by an exhibition of valor and self-sacrifice and 
heroic endurance worthy of the best period of their early 
history. During the interval which has elapsed since 
then, they have had a varied and somewhat checkered ex- 
perience ; it cannot be said, however, that they have in 
any way proved themselves unworthy of the privileges of 
an independent people, or of the sympathies which 
were so generally accorded them by all the nations of 
Christendom. But they were permitted to start on their 
career of independence with a territory unduly limited, 
and not at all commensurate with the requirements of the 
Hellenic people. It was observed at the outset by far- 
seeing men that a blunder had been committed ; since 
some millions of Greeks were shut out of the kingdom 
and were left no choice but to remain the subjects of the 
Sultan. Under such circumstances Greek energy was 
necessarily cramped and Greek progress hindered. The 
need of a larger territory has been an abiding sentiment 
with the people. It found vigorous expression in 1854-5, 
and again in 1866-7. It was out of respect to this feeling 
that the British Government in 1862 handed over to the 
Greeks the Ionian Islands. 

When the late war broke out between Turkey and Rus. 
sia, the Greeks believed that they had found another 
opportunity, and but for the interference and promises of 
the British Government of that day, they would, by force 
of arms, have asserted what they regarded as their rights. 
It is well known also that, at the Berlin Conference, their 
cause was championed by both France and England, and 
that they believed their rights were secured by the treaty 
which was then drawn up. More than two years have 
since elapsed, and the Berlin treaty has been fruitless of 
good so far as Greece is concerned. In such circum. 
stances, and with no hope of any immediate redress, it 
will hardly be denied, the Greeks do well to be angry. 

It is difficult, indeed, to speak with respect of the Berlin 
Conference, in so far as it took action in the matter of 
Greece. It was at best but half-hearted action; and the 
outcome of that action assumed the form of a compromise. 
Let us see what was done. In the thirteenth protocol, the 
Congress simply invites the Sublime Porte to come to an 
understanding with Greece, and indicates its opinion as 
to what an equitable rectification of frontier might 
be. But the members of the Congress were careful to 


t}explain themselvey Their recommendation, they said, 


was a mere opinion of counsel which the Porte might 
accept or reject as it saw fit, and not a judicial decree 
which should be enforced by coercion. Mr. Waddington, 
who proposed the’clause, stated that all that was meant 
was by the “authority of the High European Assembly ” 
to impart “to the two governments, Ottoman and Greek, 
‘the moral strength for the former to consent to effective 
‘concessions, and the latter to abstain from exaggerated 
“pretensions.” Lord Beaconsfield was of the opinion that 
the proposed rectification “would be an act of high policy 
“ favorable to the welfare of the two countries,” but he 


“ would not recommend for the attainment of that end 


‘¢ measures of coercion.” And Prince Bismarck from the 
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chair told the Turkish representative that “the paragraph 
«in question expressed a desire of the Congress and not a 
* resolution in which the Porte was asked to concur, and 
“that the Powers confined themselves to declaring that 
“they were animated with the desire to see the negotia- 
* tions succeed.” : 

It is thus seen that the Congress saddled itself with no re- 
sponsibility. The settlement was left to the “moral strength” 
of the two governments most immediately concerned. It 
is not difficult to understand why the Greeks should have 
been indignant at such a disposition of their case. They 
had been sold. But they fell back, and wisely fell back, 
on the promise of the British Government. Lord Derby 
had said that, while he could give no assurances in rela- 
tion to events which might occur in the case of the disso- 
tution of the Turkish empire, and that while it would be 
both improper and premature to contemplate such a con- 
tingency as the partition of the country now under 
Turkish rule, Her Majesty’s Government were ready to 
assure the Greeks that they would, when the time came 
for settling the questions arising out of the war, “use their 
‘best influence to secure for the Greek population in the 
“ Turkish provinces any administrative reforms or advan- 
‘tages which may be conferred on the Christian population 
“of any other race.” It is to be observed that Lord 
Derby did not promise that the British Government would 
use its influence to enable the Greeks to secure territorial 
extension. What he did promise was that care should be 
taken of the Greeks scattered throughout the Turkish 
empire and that they should be placed on an equality with 
the other races. It was a promise with which they were 
perfectly satisfied. It chimed in with their favorite idea, 
the Panhellenism; and they were encouraged to believe 
that the balance of power and privilege would be pre- 
served between themselves and the Sclavs, their great 
rivals now in Southeastern Europe. But what has been 
done for the Greeks of the kingdom or for the race in 
general? Absolutely nothing. Servia has obtained 
independence. Bulgaria has obtained autonomy. Mon- 
tenegro has acquired a fresh accession of territory. All 
over the peninsula the Sclav has gained by the late war 
and by the Conference. Greece remains as she was. It 
is not in human nature to be satisfied in the premises. 

What is to result from the state of things which unhap- 
pily exists, it is neither easy nor safe to predict. There 
can be no doubt as to the warlike disposition of Greece. 
There can be as little doubt that Turkey is ready to repel 
the attack, and that if Greece is left to her own resources, 
the struggle will be as brief as it will be bloody. But what 
is the chance that Greece will be left to herself? The 
presumption is that at the first sound of war between these 
two Powers, volunteers will flock to the aid of the Greeks 
from all parts of Europe, Aided by revolution from 
within, it would not be wonderful if such a struggle should 
bring about in its train the final collapse of the Turkish 
empire in Europe. It is not impossible that the Powers 
may be able so to agree among themselves as to bring to 
bear united pressure on both Greece and Turkey, and so 
effect a settlement without the necessity of war. In the 
meantime, however, they are not agreed. France and 
England are more or less willing to interfere to bring about 


a settlement; but Russia is doubtful; Austria is unfriendly 
to the Greeks; Italy will not fight for them; and Bismarck 
has declared that in the cause as between the Greeks and 
the Turks, he will sacrifice “not the bones of a single 
“Pomeranian grenadier.” It is desirable that Greece 
should obtain her rights; but it is not desirable that for 
such a cause the peace of the world should be disturbed. 
As matters at present stand, Greece is afraid to strike, and 
Turkey dare not. 








COMMERCIAL AND FINANCIAL REVIEW OF 
GREAT BRITAIN IN 1880. 


{Communicated by our London Correspondent. | 


The hopes which were held out at the elose of last year in 
favor of an improvement in mercantile and financial business 
during the year now terminated have been fairly verified. It 
will be remembered that in October, 1879, the renewed pros- 
perity of the United States and the low price of many com- 
mocities in this country brought about a great revival of 
activity, and a large business was done, especially in iron and 
metals, for export to America. Prices rose rapidly, specula- 
tion became very active, and ultimate loss was sustained by 
many weak operators in metals. 

The new year consequently opened with somewhat of a cau- 
tious feeling, but with a considerable degree of confidence. 
Money was cheap, and, notwithstanding the very bad harvest 
of 1879, bread was at a low price. The accumulation of unem- 
ployed money, not only in this country but also in America 
and on the Continent, had become very great, but it was still a 
difficult matter to find a satisfactory and remunerative outlet 
for it. Although the trade of the world had for some years 
previously been disappointing, yet considerable savings had 
been effected, as greater economyhad become necessary and 
habits of thrift had become more general. During the time 
that those economies were being exercised there was insufficient 
confidence among the general public and investors to commit 
themselves to loans and new undertakings; and for a long time 
neither a loan nora public company was introduced to public 
notice. | 

As a result of these conditions money accumulated, and only 
the very soundest securities were sought after. Investors con- 
tented themselves with a low rate of interest, as, after previous 
experience, they had come to the conclusion that this was alone 
consistent with security. The consequence has been that the value 
of al} sound securities has rapidly improved, that consols 
have realized 100%4, and that there are no indications even at 
the present time of any serious relapse. When it is borne 
in mind that the quantity of gold which America has 
withdrawn from Europe has been very considerable, and that 
the only impression which has been made upon the London 
money market up to the present time has been to raise the rate 
of discount from 2% to 3 per cent, it seems to be at once 
evident that not only were there large supplies of unem- 
ployed capital to absorb, but that a further absorption is 
necessary before money can materially rise in price. With 
money, therefore, at a low price, with bread and mary 
necessaries cheap, and with reviving confidence generally, the 


. trade of the year 1881 is expected to show an improvement over 


its predecessor, and it is also very generaily believed that new 
loans and new companies will make their appearance abun- 
dantly. 

Still, the new year will unquestionably be one in which 
much judgment and discriminaticn will have to be exercised by 
the public. Capital cannot be long pent up, but when it finds 
an outlet, its course is rapid, and the unfortunate results which 
have attended many public companies of late years should 
continue to act as a warning. Many useful and necessary 
schemes will no doubt be introduced to public notice, but as 
there is generally some excuse for an increase of capital, 
investors should endeavor to ascertain for themselves if any 
suggested increase can be made to yield remunerative results. 
The absence of foreign loans of any magnitude for some years 
past also leads to the conclusion that needy governments will 
again appear as borrowers. This is very probable, and it would 
occasion no surprise if Russia were to seek financial assistance 
on a large scale. Continental nations are, however, continually 
piling up debt, and consequently investors look to countries 
which, though increasing their debts, are also augmenting their 
resources, which makes them more capable of meeting their 
liabilities. Our colonies have added to their indebtedness of 
late years, while population and wealth have increased ; but 
with regard to the United States, the continued reduction of 
debt, the increase of population, and the rapid development of 
its vast resources, bring about the inevitable conclusion that 
with judgment, numerous methods are to be found there for 
employing money to advantage. 

The prosperity of the United States, which has been very 


| materially assisted by the deficiency of the European harvests 





of late years, has undoubtedly been a leading cause of the 
revival which has taken place in the condition of our commerce. 
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That the return of activity in the world’s affairs is only in its | 


infancy seems to be very generally admitted, and hence it is 
necessary to bear in mind that in the year 1881 are likely to 
be sown the seeds of future prosperity or trouble. Many 
experiences during the present century must force the public 
to the conclusion that we are inclined to run to extremes, 
either to too much confidence or almost complete distrust. In 
times of prosperity one scheme follows another, until at length 
a position of fancied prosperity seems to have been built up; 
but as soon as the reality has manifested itself, a period of 
depression ensues, to escape from which has always been a 
task of difficulty. Whatever may be the result of the new era 
of activity in commercial and financial business, there is cer- 
tainly no reason to believe in any immediate trouble. The 
public have obviously been their own judges ; but although it 
must take time to bring about a crisis, yet it must be remem- 
bered that this is a period of rapid communications, and that 
the business of the world moves along at a swift pace. 

But rapid communication does not necessarily mean shorter 
favorable cycles or more frequent crises. For while telegraphy 
has had the effect of simplifying business, and of changing very 
considerably the method in which it had been conducted, it has 
also had the effect of averting trouble, rendering the markets 
of the world not only less liable to fluctuation, but more easy 
of rectification. The world has now become almost one vast 
market, and a day’s business in London is of world-wide im- 
portance. Errors are speedily corrected, money urgently 
required at any important centre is speediiy found and for- 
warded ; these are advantages which, even if they are a cause 
for anxiety and acuteness on the part of those engaged in com- 
merce or financial operations, are of the highest use and 
worthy of being retained. The facilities for communication are 
annually increasing, and abundance of cavital as well as of 
labor must ultimately lead to a progressive change and 
activity. 

On the Stock Exchange, during the year, a large amount of 
business has been transacted, and the clearings at the Bankers’ 
Clearing House on “settlement” days have been very heavy. 
Speculative activity has, to a large extent, been confined to 
Egyptian bonds and American railway bonds, while British 
railway shares have been largely purchased for investment, and 
have also been dealt in to a considerable extent by speculators. 
Consols have also been Jargely purchased, and, es stated, have 
been dealt in as high as 10044. Colonial Government securities 
and Indian Government securities have a'so been in request, and 
the popularity of these has been evident from the fact that the 
loans which have been introduced have been subscribed to 
very freely by the public. The Indian Government new 3% 
per cent loan for £3,500,000 attract ed subscriptions tothe amount 
of about £14,000,000, the whole amount being placed above 
par, while the colonial loans brought forward have realized 
equally satisfactory results. The new companies introduced 
during the year also appear to have attracted a fair degree of 
favor; but as some of the new gold mining companies have 
proved to be failures, the ardor of the public for them 
wiil probably abate. The principal foreign loan brought 
out during the year has been for Portugal, the total being 
about £8,000,000, which is a large amount for that country. 
Financially, a feature of much importance has been that 
America is able not only to reduce the amount of its debt, but 
also the interest upon it. ‘The interest on Indian Govern- 
ment securities has been reduced from five to less than 336 per 
cent, the last loan having been placed above par; and the prob- 
ability seems to be that as there is a large section of the com- 
munity still seeking for a sound investment, Governments of 
acknowledged integity will find no difficulty in obtaining money 
on easy terms. 

A very satisfactory feature during the year has been the 
increase in our export trade in manufactured goods. Our prin- 
cipal seats of industry have partieipated in the improvement, 
larger shipments having been made of iron, tin, cotton, wool, 
and jute manufactures, and of most other articles. Our trade 
with the United States has much improved, and this is a very 
important feature; but our trade, especially in cotton goods, 
with India, China and Australia, as well as with Egypt and 
Turkey, has also been upon a. much larger scale. Our manu- 
facturers have therefore been able to dispose of not only the 
large supply of goods which had accumulated during the period 
of depression, but also to keep their factories working moderate 
time in order to meet the requirements of buyers. The mer- 


eantile eommunity must be, therefore, in a better position, | 





though the demand for goods is by no means equal to the mana- 
facturing power of the country. 

Although, however, the position of the manufacturing classes 
has improved, that of the agricultural classes exhibits but 
little recovery. The harvest was undoubtedly better in every 
respect than that of 1879, which, it is well known, was about 
the worst on record; but the wheat crop has been far from 
abundant, and the deliveries of British farmers have been 
disappointing. Our importations from abroad, though below 
those of last season, have been sufficiently extensive to keep the 
price of wheat at a low point, and most other articles of home 
production have also been sold at easy rates, 
in consequence, been very little mitigation of the distress which 
has for so long a period prevailed amongst the agricultural 
classes. Very few farms now pay their expenses, and the 
reduction of rents seems to afford but little substantial assist- 
ance. Foreign competition and dear labor have brought the 
work of farming to a low point, and it is by no means surprising 
that there are many farms to let, and for which largely reduced. 
rents fail toattract tenants. The emigration of farmers and of 
farm laborers has been upon an extensive scale, but the ques- 
tion of the land will have to be dealt with by Parliament, as it 
is one of very great importance. 

As regards a better price for agricultural produce, there 
seems to be little or no hope. The large quantities received 
from abroad oppose any improvement, and were this move- 
ment checked the inhabitants of the manufacturing towns 
would suffer, as cheap food is one basis of our prosperity. 
As far as wheat is concerned, new countries for its production 
are being opened up, and it is a fact that comparatively new 
countries, such as America, New Zeaiand, Australia, Chili and 
India, produce the world’s supplies. France, Holland, Bel- 
gium, Germany, and even Russia, are now importers, and have 
therefore ceased to be exporters, of any importance, of wheat. 
New commercial districts are therefore being opened up, and 
no doubt the process will be to our ultimate advantage. By 
supplying us with wheat, those countries who do so will be 
able to buy more freely of our manufactures, and thus improve 
our trade; but some remedial measures are necessary for our 
own agriculture, and in this direction legislation seems neces- 
sary. Farmers and land-owners will have undoubtedly to be 
less conservative in their method of conducting their business, 
In many places they have already become 89, and it will no 
doubt be found that, if farming is to be made to pay, it must 
be conducted, not on the easy method of looking on, which 
has been the case for some time past, but by dint of hard 
work, and by the selection of crops the most calculated to 
yield satisfactory results. Fur some seasons past the farmer 
has been very unfortunate in the weather which has prevailed, 
but a return of fine seasons would undoubtedly bring about 
better results, and might ultimately attract more capital to 
agricultural pursuits. 

Mr. Richard Seyd’s annual statistics of failures show that last 
year there was a considerable dim nution in the number of 
bankruptcies, the total for 1880 being 13,147, as compared with 
16,637 in the previous year. Of these 1,478 were in tie finan- 
cial, wholesale and manufacturing trades, the number in 1879 
being 2,548. Every branch of business and every district of the 
country show a decrease, the falling off in point of number 
being especially marked in Scotland, where in 1879 there were 
232 bankruptices, as compared with 99 last year. Nodoubt it 
is to the failure of the City of Glasgow Bank that the greater 
number of Scotch failures in 1879 are attributable, and in this 
connection it may be noted that while in 1879 five banks came 
to grief, there was in 1880 only one banking failure— 
that of the Hull District Bank. In the retail trades, also, 
there is shown a general decrease in the number of insolven- 
cies, but the failures of farmers have continued to be numerous, 
Of these there failed in January, 181; February, 160; March, 
127; April, 88; May, 61; June, 60; July, 65; August, 61; Septem-~ 
ber, 53; October, 111; November, 113; December, 133—total, 
1,223. 1,045 failed in England and Wales, 82 in Scvtland and 
96 in Ireland. It is to the weeding-out in 1879, in consequence 
of the bank crisis of the previous autumn, of a great many 
rotten firms, as well as to the subsequent improvement of trade, 
that the decrease in the number of insolvencies last year is 
mainly attributable, and, as trade is now on a generally sound 
basis, we may reasonably hope for a continued improvement in 
the course of 1881. | 

i LONDON BANKERS’ CLEARING-HOUSE RETURN. 

The following table shows the returns of the Bankers’ Clear- 
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ing-House in London, for each week of the year 1880, compared 
with the two previous years: 


[000’s are omitted--thus, £103,987 means £103,987,000.] 
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wear pees RATES OF EXCHANGE AT LONDON AND ON LONDON 
ee * i ee 
ending. 1880. | 1879. | 1878. ending. 1880. | 1879. | 1878. AT LATEST DATES. 
£ £ z £ z boils 
oe 108. 927] 54,546/100,834 || July 7../119, = 93.603] 101,805 EXOHANGE AT LONDON—Jan. 8.|| EXCHANGE ON LONDON. 
14..) 88,671] 97.702/111,62U0 14..|124, "760 104 99: 123,727 . Latest 
21../144,19%| 92,476) 90, $34 21../103,546| 83,825 81,916 On— Time. Rate. Date, | Time. Rate. 
28...) 83,375 7 ,383' 77,208 28...) 82,257) 72,682/)108,672 
Feb. 4..'149,391j111, 1 LG 115 022 Aug. 4../123,811/102,47:| 95,288 | Amsterdain .|3mos.|12°4 @12°4%4 ||Jan. §&} Short. 12°2 
11L..}| 92,811 76,82 5 =6,085 OF a 92.761 78,752 85,136 AmsoterGems .i Geert. 11SB @iSS fi cccoe | coco | covcce 
18..|147,284 109,064/117,433 18..)/116,400) 95,547|}110,~61 | Antwerp ....| 3 mos. |25°55 @25°60 || ..... Short. 25°34 
25.. 93,220 71, 526. $5,923 25.. 79/411 68,415) 74,061 | Hamburg ... " 20°60 @2064 |\Jan. 8 - 20°37 
Mar. 3../156,<86 125 "043 133, "921 Sept. 1..}117,377) 102,800/119,122 | Frankfort... > 20°60 @20°64 |\Jan. & - 20°37 
. 10.. 94 232) 7 7,560 90,026 8..| 87,265 eg add 77,713 | Berlin ....... - 20°60 @20°64 |\Jan. 8 - 20°37 
17..)127,140) LO02,318/111. "622 15..| 82,101; 94,602) 97,952 | Copenhagen.| ‘“ 18°40 @18°45 || ..... —— eo 
24../100,934) 75,124) 80,917 22..)111,139) €9,752!) 71,120 | St.Peters’beg. a 2413; 6.@247%, eeeee ie 2 * * i 
31..| 66,665)103,659/116,775 29..| 82,452) 102,290 106,662 | Paris ........ Short. |25°2742@25'°35 |Jan. 8} Short. 25°28 
April 7.. 134,899 99,709) 97,202 || Oct. 6../139,192) 86,531 88.356 59 3 mos. |2Z5'521@QAHT4ig)| ..... woe eee rr 
14..| 96,937) 64,680) 109,487 13..| 93,374) 103,031/)102,827 | Vienna.... “ 12°00 @12°05 |\Jan. 8] 3 mos. 117°30 
21..1136,434)109,557) 65,088 20... 130,005; 88,600; 81,414 | Madrid...... * Ul = ean :..«§ et 
28..{ 90,397'104,754/ 101,346 27..| $1,213) 8,782! 91,401 | Cadiz ....... “6 ge BRUNE, Geol RE sn ease 
May 5..\/149,127) 96.518) 93,898 || Nov. 3..)141,440/121,185) 79,695 | Genoa.... . aad 26°30 @26°40 Jan. $1 3 mos. 25°55 
12..|; 94,914) 84,262' 86,828 10..} 95,694] 85,214! 74,803 | Lisbon ...... ” 525g@52%49 ~=C«||':«C«i«#« cel I «cenit 
19.. 123,767 10: '059 106, ise 17..1139,1841)115,987| 97,+84 | New York...{ .... | == eweeee Jan. 9&8] Short 4 797, 
26..| 84,791 77,933) 75,873 24..| 94,076) 77,410; 73,196 | Alexandria..; ... | ~~ .«..... Jan. GiSmoes)  <ccere 
June 2../126,3%|103,24% 116,883 || Dec. 1..) 91,932/123,564,105,829 | Bombay .. ..;\60days 1s. 758d. Jan. 8} 4imvos 1s. 713, ¢d, 
9.. 94,65. “1,189 79, 978 8..5151,020) 86,416) 76,220 | Caleutta .. -. ” 1s. 759d. Jan. & “ 1s. 713, gd. 
16..)125,211 104" 96 120,392 15..} 96,318)122,322) 97,435 | Hong Kong..| .... | = «oe. Jan. & * 33. 8 
23...) 88,562] 80,204) 83,194 22..|142,942| 96 084) 65,958 | Shanghai....) .... | «= .-..«. Jan. §& - 58. 14d. 
—- BO..1131,42 1115,5611131,379 29..! 70.368| 96,062) 8~=,887 


























BANK OF ENGLAND RETURNS. 

Statement showing the situation of the Bank of England each 
week of 1880, with the Bank and market rates of discount at the 
same dates. 

{In hundreds of thousands of £—00,006s omitted. | 

































































; x | Market 
Deposits. | Securities. | Rate, 3 
Date. Cireu- Cash. Re- | Bank |Months 
’ lation Pub- {| Pri- : | serve.| Rate. | Vank 
l x £ £ £ £ £ | Peret| Peret. 
Jan. 7...) 27,8 | 27,6] 5,6) 32,2 | 20,8 | 24,3/115.0] 3 173 
“ 14...| 27,4 | 27.7] 4,4] 31,8 | 20,0 | 20,3) 15.31 83 1% 
“ 91...) 27.1 | 28,0] 4,1 | 30,9 | 18,9 119,0/) 159] 3 133 
“ 28. 26,7 | 23,3 4.3 | 30,1 | 17,8 | 15,3 | 16.5 3 lig 
Feb. 4 27,4 128,21 4,71 27.8 | 18,8|18.2;15<1 3 21g 
“ 11 ..! 20.81 25.3] 6,0] 27,0 | 16,5 | 18,1)165! 3 2ky 
“ 18.../ 26,71 28.3] 7.3] 25.83 116.5)18,1 | 166[ : 253 
“« 25 26,3 | 28,4] 8,2] 25,6) 16,5 18,4117,1 | 3 273 
Mar. 3 27,0 | 28,5 9,9 | 26,0 | 16,5 | 21,3) 16,6] 3 27, 
“* 10...) 26,6 | 28,6 | 10,8 | 25,4 | 16,5 | 21,1 | 17,1 3 3 
“ 17...) 26,3 | 29,0 | 11,5 | 26,8 | 16,6 | 22,6) 17,7) 3 272 
« 24...) 26,7 | 29,0 | 11,2 | 26,0 | 16,7 | 21:81 17'3 | 3 234 
“ 31...| 27,0 | 2,7 | 12,0 | 25,8 | 17,0 | 22.7 | 16,7] 3 25, 
Apr. 7...| 27,4 | 38,3] &,L | 26,6) 16,9 | 19,9 115.9} 3 21g 
s- 414...1 27,3 | 28.3 6.2 | 26,4 | 15,9 | 18.6 | 16,0] 3 2'o 
“ 21...) 27,1 | 2%,3 | 6,4 | 26,6 | 16,0 | 18,8 | 16,2] : 2: 
“ 28...] 27,1 | 28,1 6,7 | 26,7 | 16,0 | 19,4 | 16,0] 3 3 
May 5...| 27,6 | 28,0] 6,8 | 26,0} 16,0! 19,4) 15,3] 3 273 
“* 12...) 27,2 | 2%,1 7,1 | 25,6 | 15,7 | 19,1 | 15.9} 3 | 2% 
“ 19...] 27,1 | 27,3 | 7.3 | 25,4 | 15,7 | 19.7 | 15,2! 3 27, 
“ 26...] 26,8 | 27,5] 7,4 | 25,5 | 15,7| 19,41 15,8] 3 21516 
June 2...) 27,1 | 27,7 | 8,3! 25,2 | 15,7! 20,1 115.6] 3 2 
“ 69...) 26,5 | 28,1 8.9 | 25.0 | 15,8 | 19,4 | 16,6) 3 234 
“ 16...) 26,3 | 28,7] 8,6 | 25.3 | 15.8! 18,6] 17,4] 2 244 
“ 93...1 26.3 | 29.4] 8,9 | 25,3 | 15,8 | 18,3 | 18,0 | 2g 17, 
“ 30...) 27,3 | 29,3 | 10,8 | v7,5 | 15,8 | 23,1 1 17,0} 2 1% 
July 7...| 27,6 | 29,: | 16,1 | 26,5 | 15,5 | 18,7) 16,5 | 2% } 5g 
14...) 27,5 | 29,0 5,0 | 26,9 | 15,5 | 18,0} 16,6) 2 1% 
« 21...| 27,2] 29,0 | 5.0 | 26,8 | 15,5[17,6 | 16,7 | 2 2 
“« 28 27,21 29.0] 5,3 | 26,4 | 15,51 17,5116,8) 2 17 
Aug. 4 28,1 | 28,6] 5,3 | 25,0 | 15,8 117,11}15,51 2 2 
“11 27,9 | 28,7] 5,5 | 25,9 | 16,4 | 17,1 | 16,2] 2% 2 
“ 18...| 27,2 | 28.7) 5,9 | 25.6 | 16,4 | 16,91 16,45 | 2s Qig 
“ 25...| 26.8 | 28,7] 7,0 | 24,9 | 16,4 | 16,23) 16,9)} 2 2 
Sept. 1...| 27,3 | 28,3} 7,0; 24,9 | 16.4] 18,1} 16.0] 2 233 
‘ 8...) 27.5 | 28,4) 5,9 | 21,9} 15,3 | 17,7 | 16,4] 2 233 
“ 15 26,6 | 25,3 | 6,2 | 24,9 | 13,4 | 17,6 | 16,7} 23s 2% 
“« 22...) 26,6] 22.3] 6,61 24,5 | 15,4117,6 1 16,7] 24 2 
“ 29...127,0) 28,1 | 7,2 | 24,5 | 1n,41)126/] 36,2 | we Qi, 
Oct. 6...| 27,4 | 27,4] 6,7 | 26,2 | 17,41 18,5! 14,9] 2% 21g 
“ 13...) 27,3 | 27,6 | 5,3 | 26,8 | 17,2 117.6! 15,3] 2 2Qlig 
“ 20. .| 27.00] 28,0 | 4,4 | 28.2 | 16,4 | 18,1 | 16,0] 2 1% 
“ 27...) 26,6 124.3] 4,6 | 28,1 {15,9 | 18,1] 16,7] 22 ll 
Nov. 3...; 27,2 | 27,5 4,5 | 25,3 | 15,4 | 17.3) 15,1 | 2le 1% 
“ 10...| 26,6 | 26,6 | 5,0 | 24,1 | 14,9] 17,3 | 14,0 | 212 2 
“ 17 26,4 126,38; 5,6) 25,3 | 14,91 19,0] 14,9] 215 2 
“ O4 26,1 | 26,9 | 5,5 | 25,2 | 14,91 17,9 | 15,8 | 2l 173 
Dec. 26,2 ! 25.9 5,4 | 24,4 | 14,9 { 18,1 | 14,7] 24y 235 
“« 8 26,0 | 25,0} 6,2 | 24,4 | 14,4 | 20,11 14,0! 3 Y131¢ 
“15 25,6 | 24,9] 7,2 | 24,0 | 14,4 | 20,41 14,3] 3 2Zi3i6¢ 
“ 992 26,1 | 24,7 | 8, | 23,71 14.4] 21,6113,6!] 3 25, 
“ 29 26,5 | 24,2 | 8,6 | 24,8 | 14,4] 240/12,9] 3 25g 









































BANK OF FRANCE. 

The following statement shows the situation of the Bank of 
France, as in the last return of each month of 1880. 
{fn hundreds of thousands of £—000s omitted.] 
































Cash. Public Private | en, 
Date. e- e | Bills. | lation. 
Gola. | Silver.| Total. | PSits. | posits. 
£ £ £ £ £ £ 
Jan. 29..... 29,4 | 49,9 | 79,3 | 11,0 | 16,4 | 33,3 92,9 
Feb. 26..... 31,3 | 50,5 | 81,8 | 10,1 | 17.9 |} 281 1 90/1 
Mar. 25..... 32,6 | 51.1 | 83.7 8,1 | 18,0 | 23.7 &8.4 
April29..... 32,7 |! 489 | 91.6 ! 10.4 | 17.5 | 2731 90.6 
ay 27..... 32,4 | 49,4 | 81,8 | 10,0 | 18,0 | 26.1 90,4 
June 24..... 82,4 | 49.5 | §1.9 | 10,9 | 18.2 | 27.0 89.7 
July 29..:::| 30,7 | 50,0 | 80,7 | 13,8 | 17'8 | 3218 1 92/2 
i BS..ces 30, > 50,3 80,8 12,5 16,5 27,8 89,3 
Sept. 30..... | 2—.2 | 50,3 | 73,5 | 10,7 | 15.9 | 32.0 G34) 
Oct. 28..... | 22,9 | 50,0 | 72,9 9.2 | 15.5 | 36.2 94,3 
Nov. 25..... | 21,7 | 49,4 | 71,1 7,0 | 15,2 | 36,4 “6.0 
RE on 4 " —-9 Kk 7 1 w~7s* aa“ ”~ 














[From our own correspondent. | 


Lonpon, Saturday, Jan. 8, 1881. 


The week just concluded opened with rather a quiet appear- 
ance, some anxiety being shown to ascertain the proposals 
which the Government would make with regard to the pacifica- 
tion of Ireland. It is, of course, generally admitted that the 
question of Irish discontent is one of the most serious with 
which a Government has had to deal for many years past; and 
there is still a great difference of opinion as to the most judic- 
ious method of dealing with it. That the supremacy of the 
‘aw must be maintained, must necessarily be acknowledged, and 
security for life and property must again be established. 
Although the Liberal organs of the Government represent that 
Ministers have been calm on the subje#t, and are confident that 
they will be able, before long, to re-establish order, yet it is now 
very evident that they have had an anxious time of it, as their 
recent speeches and acts testify. Mr. Forster addresses the 
‘‘House” with a great feeling of responsibility, and other Min- 
isters have been equally serious. A large number of troops 
have been forwarded to Ireland, and in this country, even in the 
metropolis, the Government have given strict orders to volunteer 
officers to protect with special caution. The arms have, in some 
cases, been removed to the Government stores for safety; and, on 
being questioned on this subject last night by Mr. Gourbley, Mr, 


Childers appealed to the honorable member not to press the 


question, as the precautions which had been taken were deemed 
necessary by the Government. This, certainly, indicates a 
serious condition of things, and consequently Mr. Forster’s lrish 
bill is anxiously awaited by the country. 

The Royal Speech has given some confidence, and as the Irish 
bill is to take precedence of all other matters, legislation will 
soon be complete, if the measure which the Government are 
going to introduce is at all comprehensive. A hopeful feeling 
has therefore prevailed in mercantile and financial circles; but on 
the Stock Exchange American railroad bonds and Mexican stocks 
have chiefly attracted attention. The markets for British rail- 
way shares and for most foreign stocks have shown some irregu- 
larity; but a feature of importance has been that low-priced 
stocks continue to find a public to absorb them. Several new 
companies have been introduced to public notice, and a large 
number have been registered during the week. 

The dividends have been paid, and there is a somewhat larger 
supply of money seeking employment. The rate for three 
months’ bills has been as low as 2% per cent, but a firmer tone 
now prevails, nearly £400,000 having been taken out of the 
Bank yesterday for export to New York. The large purchases 
we are making of American bonds will probably necessitate a 
further export of gold, as it is quite clear that moaey will not 
remain in this country when so sma!! a return of interest only 
can be obtained. The export movement will probably be more 
or less vigorous until the rates of discount in this country have 
been worked up to a higher point, and an upward movement 
will probably be inaugurated before very long. There are still 
complaints that the supply of mercantile paper is very limited; 
but the trade accounts from the priacipal centres of industry 


» | are of a Sanguine character, and favorable results are antici- 


patel during the year. The following are the present quota- 
tions for money. | 
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Per eent. | Open-mrket rates-— Per cent. 

Bank rate. .......---+---+«. 3 4 months’ hank bills..... 232 B21 

Open-market rate 6 months’ bank bills..... 25,07 % 

BO : and 60 days’ bills Pista 2 4 & 6 months’ trade bills.3 @34 
3 months’ bills........... 2440233 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits remain as follows: 


Per cent 
OR nn os ee eemaninds bonsesecomenmadnbedeie 
Tuiscount houses at Gall. ........ccccccesceccece aendindiieicatidindiiiiiasias 2 
Do ee ee ee er . .....  cdunncvcecasusedoce 2% 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of Con- 
sols, the averaze quotation for English wheat, the price of 
middling upland cotton, No. 40 mule twist, fair second 
quality, and the Bankers’ Clearing House return, compared 
with the three previous years: 


aaet. 1880. 1879. 1878. 
Circulation, exclud- z 2 
an ~—— post bills. 26, 953, 8410 27, 779, 405 33,059.5445 27,605,785 
¢ 4,559.07 4,746,109 4,384.488 


" 24,735,025 82'187 860 32,5 14,579 25,337,887 
Governm’t securities. 15 858,116 20,754,783 18,220,223 1§ 
Other securities. ..... 23,620,123 20,253,511 a8 760,071 17,6% 
Res’ ve of notes & coin 12, 315,436 14,850,618 1u,609,142 1 
Coin and bulliouw in 

24,269,27 


both departments... 27,629,023 22,648,687 24,505,001 


to liabilities........ aS oo ee Bon ee ss eo 
Bank rate........ ‘onan 3p. ¢. 3p. c. 5d p. «. 3 p. ¢. 
tne dena odeede 987, 97 95 x941g 
Eng. wheat, av. pane 41s. 11«. 46s. 114. 39s. 7d 51s. 8d 
Mid. Upland coetten . — F1y)d. 5 6 


No. 40 mule twist. . 1wW& lid. R lod. 104¢d. 
Clearing-House ret’n. 161, 622,00u 103,987,000 89,546,000 100,834,000 


The principal movement in the market for gold has been 
the American demand. The total on the way from Australia 
is now £500,000. Silver has slightly declined in value, being 
quoted at 5154d. per ounce, owing chiefly to the fact that the 
next sale of India Council bills is to be increased to £400,000. 
The lowest price during the year was in November and Decem- 
ber, viz., 5154d. per ounce, while the highest price was in June, 
July and August, when it was 527%d. per ounce. Mexican dollars 
have also slightly declined, business having been done at 50%d. 
per ounce. The lowest price of the year was in December— 
viz., 50%gd., and the highest in April and May—viz., 52%4d. per 
ounce. Messrs. Pixley & Abell write as follows regarding the 
Eastern exchanges : 

“The rate of issue of the Council bills during 1880 have not 
been subject to the violent fluctuations that characterized the 
year 1879; still the prices obtained Lave, with one or two excep- 
tions, been tending downwards ; the highest rate during the 
year was ls. 834d. per rupee on June 23, and the lowest 1s. 734d. 


in November and December. The total amount realized by the 


India Council drafts during the past year was £15,489,092 12s. 
9d., or, in rupees, 18,55,00,000. 

“In the exehanges from India for Bank bills, at 4 months’ 
sight, there have been many variations, rates ranging from our 
highest quotation, of 1s. 8)6d. to 1s. 854d. per rupee on 22nd 
January, to the lowest, of 1s. 734d. on 25th November. 

‘From Hong Kong the highest rate was 3s. 1054d. per dollar, 
on 20th May, and the lowest 3s. 836d., on 25th November. 

“From Shanghai the highest, 5s. 37d. per tael, on 20th May, 
and the lowest 5s. 1d., on 25th November ; intermediate quota- 
tions in all cases being numerous.” 

The following are the present prices ef bullion : 


GOLD. 8. d. s. a. 
Ci atc eiitabavbabe une per oz. standard. 77 9 @ 779}, 
Bar gold, containing 20 dwts. silver, per oz. standard. 7710‘3@ 77 11 
RE SRE A a I Ng a peroz. 74 VU @ ...... 
- South American doubloons.....................-- peros. 73 BO @ ..cce- 
United States gold tie aie at DOP GB.; MOMS BETO. .cccee DW ceccce 
ic haduntics wtlescsiccssess cavsceatade per oz. 76 3%4@ ...... 
SILVER. d. d. 
Bar silver,fine................ per oz. standard, last price. 514 @ ‘ 
Bar pa amen g 5 grs. gold. -per oz. stand., last price. 5173 @ . 
win tedldceksehicuapenwienediotas dentine per oz. SAlg @ ‘ 
Mexican ST dnitieaikwied mecdtaatin per 0z., last — —_ @ pre 





Pichia Gidnckciend sephsbeoudbede tees 
Quicksilver, £6 10s. Od. Discount. 31 om cent. 


Tenders were received at the Bank of England on Tuesday 
for £1,605,000-in Br.tish Treasury bills. Tenders at £99 8s. 11d. 
for bills at three months received in full, and at £98 15s. 4d. for 
bills at six months about 50 per cent; abovein full. The 
Government are paying, therefore, nearly 2%4 per cent for 
three months’ bills and 234 per cent for six months’ bills. 

The following are the current rates of discount at the prin- 
cipal foreign centres : 








Bank Open Bank 0, 
rate. market. rate. market. 
. et, Pr. ct. Pr. ct. Pr. et. 
thie nsdn nin 31g 344@.i33 | St. Petersburg... 6 6% 
Amsterdam.... .. 3 2% RR EE 4 
Brussels. ......... 3144 314 Madrid, Cadiz & 
Genoa ....... .... 4 31g Barcelona. ..... 5 
Ns cn we'gides'ste 4 3% | Lisbon & Oporto. 5 514 
Frankfort........ 4 3% ! Copenhagen .....349@4 3's 
Hamburg......... 4 3% ' Now York........ nes @u 
ae 3% | Calcutta.... ..... bes 71h. obi 











— 

The Philadelphia & Reading Railroad Company have also 
announced an issue of $34,300,000 deferred income bonds. The 
price of issue is 30 per cent, or $15 per $50 bond. The whole 
of this has, it is said, been subscribed, though evidently by a 
syndicate, which is desirous of placing the bonds amongst the 
public. 

Messrs, J. 8. Morgan & Co. have invited subscriptions to an 
issue of $20,000,000 6 per cent first mortgage bonds of the 
Northern Pacific Railroad Company, the price of issue being 
10436 per cent, or £209 per $1,000 bond. It is understood that 
the loan has been taken fuur times over, and consequently the 
lists are closed. ‘ 

The other more important financial proposals are: Issue of 
£100,000 5 per cent debentures to bearer of the Credit Foncier 
of Egypt, by Messrs. Louis Cohen & Sons, the price of issue 
being 92 per cent ; an issue of £200,000 436 per cent mort- 
gage debentures to bearer by the South Australian Land Com- 
pany; and the Caleutta Tramways Company, limited, with a 
capital of £0,000. 

The weather has become cold and seasonable, and no rain 
has fallen during the week. This is very necessary, and a con- 
tinuance of it is wanted for agricultural purposes, as the land 
had become difficult to work, in consequence of the protracted 
rains. The wheat trade is still very quiet, owing to the large 
visible supply in the United States. 

The following return shows the extent of the imports and 
exports of grain and flour into and from the United Kingdom 
during the first nineteen weeks of the season, compared with 
the corresponding period in the three previvus years: 


IMPORTS. 
1880-81. 1879-80. 1878-79. 1877-78. 


REM ewt.22.583,850 26,9-0,702 18,52),471 23,183,112 
BEE semecvcseccoccace 6,176,390 6,901,703 53,495,126 5,638,284 
Sin cscieseusecedsndih 4,595.86 3 5,987,075 4,671,486 4,555,250 

EC ess ae eee 1,119,115 1,046,188 739 O19 810.412 
SECT Oe 89V0.55L 1,091,993 548 068 1,613,372 
Iudian corn............ 13.640.089 8,315,697 11.191 386 10,022,751 
Pc tiadtcdebbubadie 4,639,437 4, _ 065 2,761.495 3,016,634 


EXPOR 
1880-81. 


1879- 89. 1878-79. 1877-78. 
NG i waecincia es ewt. 563,059 Shi.v24 738, 486 771,425 
PT ii ocsecuheondawes 7,519 6.765 57.754 24,354 
ei cesvadan odaanes 211,5'°5 26,875 4% ‘B24 50,331 
SS TR oe Res 39,035 60.453 7,490 11,758 
SEES. Len ae 15,978 13,3415 2'9 42 9,352 
SGD GUGM. . ccc cdeccse 133,074 365,121 120,822 43,175 
ESE ROE I 57.627 44.145 35.057 19,168 


During the week ended J anuary 1 the sales of home-zrown 
wheat in the 150 principal markets of Eagland and Wales 
amounted to 27,140 quarters, against 24,573 quarters last year 
and 37,891 quarters in 1879; while it is computed that they 
were in the whole kingdom 108,560 quarters, against 98,300 
and 151,600 quarters in the two preceding years, respectively. 
Since harvest the sales in the 150 principal markets have been 
767,443 quarters, against 559,957 quarters in the previous year 
and 1,043,284 quarters in 1879; the total since harvest having 
been 3,069,800 quarters, against 2,276,000 quarters in the corres- 
ponding period of last season and 4,173,200 quarters in 1878-9. 
Without reckoning the supplies of wheat furnished ex-granary 
at the commencement of the season, it is estimated that the 
following quantities of wheat and flour have been placed upon 
the British markets since harvest. The visible supply in the 
United States is also given: 














1880-1. 1879-89. 1878-9. 1877-8. 
Imports of wheat.cwt. eee 26,.9%0.702 18,570,471 23,183,112 
fiports of flour..... . 4,639,437 4,431,065 2.761.495 3,016,634 
Sales of home-grown 
preduce....... ....--13,302,240 9861.500 138.083.6000 15.263,000 
Pn Ss aatitlaiteaainatela Lied 40,525,527 40,273,267 39,365,.66 41,462,746 
Deduct exports 0 
wheat and thee bintee 620,686 389.369 773,543 790,593 
Resul a ee 39,904,841 39,883,898 38,592,023 40,672,153 
Av’ge price of English 
whees forseason (qr.) 428.8d. 47s. 11d. 41s. 24. 543s. 1d. 
— supply of —— 
in the U. S..... h.30,000.000 29,612,300 = .......2 = ecccccce 


The pete return shows the extent of the imports of 
wheat and flour into the United Kingdom during the first’ four 
months of the season, together with the countries whence those 
supplies were derived, compared with the corresponding period 
in the three preceding seasons: 



































WHEAT. ' 
1880. 1879. 1878. 1877. 
From— Cut. Cwt. Cut. Cwt. 3 
IA. 6 we o0dideve 541,516 2,482,166 3,905 056 3,872,623 
United States. ...13,032,160 15,081,020 8,°9 906 9,057,364 
Brit N. America 1,94, 506 2,889,075 1,575,566 2,554,6 8 
Germany ........ 14 4,4: 9 992,854 1,695,724 2,183,48¢ 
a cdedneée 1 '288 5,985 177 50,0 
RES STRES Ss 4°6,640 873,985 50,573 18 2, 
Turkey, &c.... .. 125.540 860 119,395 127,204 
Eeypt........ccoe 340,174 1.016.163 105,~47 450 
Britheh ae Eg th- 567.316 396,341 2,457,189 
Australia ... .... 2,073,125 eo 40 —.e ene | 
Other countries. . 57,646 $23,423 673,657 569,072 
Total..... .---20,144,460 24,762,847 17,120,142 21,514,764 
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FLOOR. 

1880. or 1878. 1877. 

From— Crt. Ow Cwt. Cwt. 
Germany.... ... 456,177 416, sot 363,208 575,494 
I 120.786 107.6 3 108,311 350,164 
United States.... 2,574, 458 2,693,072 1 7 1,239 813,684 
Brit. N. America 310,357 252,435 85, 106 239,743 
Othereountries.. 861 "406 694. 681- 690, 294 806, "734 
PES 4,323,184 4,164,328 2,558,158 2,785,819 


Annexed is a return showing the estimated value of our 
imports of cereal produce into the United Kingdom during 
the first four months of the season, compared with the same 
period in the three previous years: 














18580. 879. 1878. 877. 

Wheat......:. £10,620,653 £14, 393,505 £3%,516.586 £13.360 689 
‘Barley ....... »914,357 OL9,851 2,213,997 2,508,166 
Pama 29,003 2. 012,248 1,! 24's 20 1,509,420 
PS, 457,571 390,498 240.7 14 336,401 
‘Beans........ 60,577 430,676 185,089 577,956 
Indian corn. 3,785,186 2.319,51L1L 2,822.266 3.113,437 
ae 3,505,307 3,476,181 3 105,798 2,584, 423 
Total .... £22 672.650 £26,043,470 £17,609,361 £23,990.492 


There is a fa!ling off, therefore, this season, compared with 
last, of £3,370,000. 

The Board of Trade returns for December and the twelve 
months ended December 31 have just been issued. There has 
been a falling off in our imports, but the exports have been 
considerable, and they show a large increase compared with last 


year. The following are the leading particulars: 

1878. 1879. 1880 
Imports in December.... .... £26,576,678 £35,321,556 £33.216,852 
Imports in 12 months........ 368,609,610 362,127,74L 409,990,056 
Exports in December.... .... 14,661,029 16,587,620 18,214,789 
Exports in 12 months........ 192,818,914 191,531,758 222;810,526 


The following figures relate to the year ended 31st December: 























IMPORTS. 
1878. 1879. 1850. 
Eee cwt. 11,973,283 13,171,043 14,547,2 233 
EXPORTS. 
78. 1875 1880. 

ES Tee ewt. 3 ty 803 l, 679, 404 2,005,340 
er Ibs. 250" 631,800 235,625,500 215,724,300 
Cotton piece goods. ...yards.3,618,665, '300 3 »724,6148,800 4, a 343,500 
Iron and steel........... tons . 295.860 2'883.484 787,271 
EE. SR coccsvcceoosss Ibs. %,473,800 17,423,800 16 "437, 200 
Linen piece goods. . ards. 169, 801,700 160,310,600 164,686,800 
Jute manufactures... _.yards. 122 ‘961, '200 161,054,600 183,146,900 
Silk manufactures. ......... “ 1,922,953 1.69 7.209 2,028,714! 
British wool.............- lb 6,618,200 15,703,900 17,177,200 
Colonial and foreign wool. ibe. 199,265,935 243,313,462 237,391,454 
Woolen yarn.............. lbs. 31,139,606 33,372,500 26,454,300 
Woolen cloths...... - gape. 43,529,800 46,258,900 £0,062,500 
Worsted stuffs......... yards. .192,482,300 186,646,100 189,910,200 
Blankets & planketing. .yds 6,3: ie 800 yer 6,336,200 
DET sacbss00 cacbae yards. 8.9 2,900 660, 1 6,639,900 
RR Oe. yards. 6, 626) 200 C. 686, 000 9,304,100 





The following were the quantities of cotton manufactured 
piece goods exported in December, compared with the corres- 
ponding period in the two preceding years: 















































1878. 1879 1880. 
Exported to— Yards. Yards Yards. 
Pt Lxdbucitindhiesehann 3,888,¢ 5,209,600 3,171,200 
— sstigiatseliidiiadia a meta 4,146,800 3,473, 4,776,000 
LA eb EEN ME 3,743,000 3,695,600 5,099,500 
Postugal, Azores & Madeira. 3,261,9 3,666,900 6,033,100 
I tR Atent ne nenin nanobio »333,200 3,477.300 58,1 
Austrian Territories......... 1,298,400 498,700 393,500 
Dt tcbenanehaiekonseooeded 2,993.4100 2,251,100 2,143.600 
| Sar of SE Aree aR) Pee ee See 28 537,200 23,800 14,399,500 
i ttitinbnt itn sen enbdned 6,776,700 9,041,700 TeI20, ) 
West Coast of Africa........ 1,824,600 1,656,500 3,441,000 
i a... cecceacsese 2,590,200 3,057,200 4,289,100 
Foreign West anita 4,015,000 3,039,400 6,464,500 
I ee a 1,072,300 1,264,500 2,401,000 
United States of Colombia 
(New Granada) ............ 4,751,100 3,402,700 4,547,200 
Braz es Soe Sa SARE eee aoe 15,7 724,500 27,706,000 16,026,900 
SITE Ee 2,161,000 2,846,700 3,378,200 
arenes Republic.......... 2,790,500 & 033,700 5.740,300 
PN TE EEE 1,874,600 3. 153,600 2,290,400 
i ictiedtindtinsesndepeddens ,6%4,3 97, 712,000 
China and Hong Kong....... 30,707,000 32,593,000 33,812,600 
om teonin tegeséenesee 4,355,300 5,948,200 5,743.6 
REEL Pe oes 5,608, ,331,7 7,720,400 
Puilippine Rae 2,513,200 2,258,200 4,923,200 
eS ee ane 1,200,700 1,914,100 1,706,1 
eee 2.337 '800 1,405,200 1,371,900 
British North America. ...... 2, 220, 300 1. "521,200 1 '362 ,000 
British West India Islands & 
aE EDT ee 2,310,000 3,356,100 3,235,600 
=, Possessions in South 
lia ak wna ke 2,685,500 1,829,200 1,538,700 
Baten India— 
ED inte enkivedieibeles 6d 31,350,100 39,273,900 61,701,100 
EE Ce ey aN 4,067,600 4,742,100 4,786,900 
a aa a bil 55,728,000 65. 000, 600 99,928,000 
Bolte Settlements......... 5,944,500 8,690,300 12,294,400 
NA ea RR ,778, 200 2'790,900 2,207,300 
a a eae 8,656,400 '300, ‘000 &,328,500 
Other countries ............ .. 17,304,100 17,308,000 23,845,200 
Total unbleached or bleached 197,810,000 234,413,600 265,550,400 
Total printed,dyed,or colored 81,396,600 84,076,100 105,746,200 
Total mixed materials, cotton 
predominating ............. 1,373,900 1,249,900 1,815,000 
re 280,580,500 319,739.600 373,111,600 
Other manufactures of cotton show as follows: 
1878. 79. 1880. 
Lace and patent net........2 23,239 153,493 179,076 
Hosiery of all sorts......... z 71.577 66,210 68,366 
Thread for sewing........ lbs. 976, 899 1,014,594 1,098,260 
Other manufactures, unenu- 
i ac ae ll £ 71,503 70,521 88,967 
Total value of cotton manu- 
I vc chia duct mpedéibin £ 4,069,067 4,475,549 5,155,898 








The imports and exports of bullion during the month and 
year have been as follows: 














GOLD. 
1878. 1879. ages. 
& 

Imports in December.... 3, 099. 976 404,599 797, 4 
imports in 12 months.... 20,872,216 13,33 i "389 9,458 

Exports in December.... 1 433,081 2,0 73. TL5 2.719, 44 
Exports in 12 months.... 14:968;507 17,57 8,818 11,828,822 

SILVER. 
Imports in December. ... 736,342 964,317 319,269 
[mports in 12 months.... 11,549,274 10,7 34,287 6 828.968 
Exports in December.... 693,631 67 1,633 168,503 
Exports in 12 months.... 11,718,039 11 ,006, O9L 7, 060,681 
TOTAL GOLD AND SILVER. 

{mports in December.... 3,827,318 1,368,916 1,617,066 
{mports in 12 months.... $32,421,496 24,065,656 16,287,964 
Exportsin December.... 2,131,762 2,750,313 2,388,082 
ixports iu 12 months ... 26,686,549 28,584,912 18,359,503 





Lonpoy, Saturday, January 1, 1881. 

Considering that business has been interrupted by the holi- 
days and by the usual preparations which are made in view of 
the close cf the year, more activity has been apparent than 
might have been expected, and there is still much confidence 
with regard to the future. Money has been wanted in connec- 
tion with the Stock Exchange settlement, and with the custom- 
ary provisions which many think it necessary to make, so as to 
start the new year with a good working balance, but there has 
been no tightness, and there is every reason to believe that as 
soon as the dividends on the public funds have been distributed 
the money market will re-assume an easy appearance. Dearer 
money is nevertheless anticipated some time in the course of 1881; 
but when the upward movement is likely to be inaugurated is 
a matter difficult, if not impossible, to determine. It may never- 
theless be concluded that we shall commence the new year with 
a money market sufficiently easy for a new speculative movement 
to develop itself, and there seem to be already indications that 
preparations are being made for such a movement. American 
Securities appear likely to attract ecnsiderable attention, and 
not only these, but inferior securities, are rising in value, the 
public having in many cases become weary of the low rate of 
interest with which they have contented themselves for a long 
time past. Now, however, they are becoming bolder and are 
showing less discrimination, as is evidenced by the fact that 
some of the public companies introduced of late have already 
demanded saerifices on the part of investors. But it is very 
evident that, although there has been increased speculative 
activity during the year just concluded, it has been insufficient 
to influence to any important extent the value of money, and 
hence it may be concluded that the speculative movement is 
only in its infancy. The schemes before the public for absorb- 
ing their savings are daily becoming mcre numerous, and if 
the public desire, as they naturally do, that their investments 
should yield them profitable results, they will have to be more 
than usually cautious. Every company cannot be expected to 
be successful, and it is undoubtedly difficult to judge of a com- 
pany’s merits and future prospects from the very plausible 
statements contained in prospectuses. Investors, however, 
are importunate and require immediate results. While the 
probability seems to be that as the soundest schemes which will 
be brought before the public are likely to be in connection with 
railways and land, they will require time to mature, and to wait 
is not always acceptable. Immediate results, though only 
fictitious, are more alluring, even though the future is uncer- 
tain, while schemes for developing property from which no 
immediate results are guaranteed, but which promise satis- 
factory results in the future, with difficulty commend them- 
selves to public notice. An outlet for the large surplus of 
wealth which has accumulated in the principal civilized coun- 
tries of the world during the last few years is wanted, and 
probably those capitalists who are patient with regard to 
results will iz time reap substantial benefits. 

The proposal to extend the railway system in Mexico has 
been attracting considerable attention, and the value of the 
government debt on the London Stock Exchanges has greatly 
improved. For a long period the price was about 10, but the 
stock has risen this week to 18%, and it is believed to be now 
in much fewer hands than it was a short time ago. Mexico is, 


no doubt, rich in many ways, aud a secure government, com- 
bined with quicker and cheaper means of communication, would 
speedily add to its prosperity. The government as well as the 
railroad bonds have for some time past been increasing ic value, 
and there is certainly no disposition shown to sell them. 

The money market has been firm during the week, chiefly—as 
already stated—in consequence of the temporary requirements 
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of the community. The dividend money will, however, be 
released in a few days, and easy rates of discount are antici- 
pated. The supply of mercantile paper is still very limited, 


The following are the present quotations for money. 


Per cent. rae market rates— a tent. 

 ecceandane eeguee 3 4 mouths’ bank bills..... : ™y@ 3 

5 ee eicé ta @3 1g 
Bo: and 60 duys’ bills bbibieaba 25302% | 4 & 6 ae trade bills. 3 @31g 
3 months’ bills........... 2% 
The rates of interest allowed by the joint-stock banks and 


discount. houses for deposits are as follows : 


Fer cent, 
is . eh end aeseidbaneedseiniees S 
ELD’ EEO TIE LEAL Te OE LOS EST EDD 2 

do with 7 or 14 days’ notice.... .... PP REISE ha Pe 


Annexed is a statement showing the present position o. L. > 
Bank of England, the Bank rate of discount, the price of consols, 
the average quotation for English wheat, the price of middling 
upland cotton and of No. 40 mule twist, fair 2d quality, and the 
Bankers’ Clearing House return, compared with the three ‘pre- 
vious years: 


1880. 1879. 1878. 1877. 

Cecmieten, comnting £ & £ 

bank post bills...... 26,320,540 27,634,235 32,752,010 27,333,880 
Public rl ng vudsed 8,625,508 8'029;128 4,940,137 5,903,097 
Other deposits lites . 24,848,182 29,969,749 31,118,758 22,064,528 
Governm’t securities. 14,365,019 16,587,684 14,720,223 13,377,634 
Other securities . oa 040,844 24,295,528 29,119,440 20,511 ‘B44 
Res've of notes & coin. 12,918,076 14,967,327 10,306,331 12 052, 91-4 
Coin and bullion in 

both departments .. 24,238,616 27,601,562 28,088,361 24,386,794 
Proportion of assets 

to liabilities ........ ee EE A eee 9 eg LP ee 
TOME PRES 2.2. cccccces 3p. ¢C. 3p. ¢ 5 } C. 4p.c 
ERLE RT G87%_ O7% 54 941oxd. 
Eng. wheat, av. - 42s. 8d 47a. 1d. 398. 9d. ols. 9d. 
Mid. Upland cotton... Gli, ed 615, ¢d. od. 653d 


No. 40 Mule twist.. 101ad. 103d. Slgii. 101gd. 
Clear’g-houge return. 70,398,000 96,062,000 88,887,000 123,550,000 


The silver market during the week has been quiet, but 
steady, the principal demand having been for the Continent. 
In the value of Mexican dollars there has been no material 
change. The following prices of bullion are from Messrs. 
Pixley’s & Abell’s circular : 





GOLD d, 
ot tennctindrenbedona per oz. standard. os 9 @7T oi 
Bar a oan, canneiat g 20 dwts. silver .. per oz. standard. 771044@ ...... 
Spanish I i alk cestaicgt dae a per oz. 74 O @ ..ccee 
South American doubloons....................-.. peroz. 73 9 @ ...... 
United States gold coin.............. per og., none here. = ......B c.cce. 
< DM sstschwadtnnstorgadtiuanavsaaeel peroz. 76 3%4@ ...... 

SILVER. d. d. 
Bar silver, fine........ ...... per oz. standard............... 51% @ . 
Bar silver, contain’g 5 gra. gold. per oz. standard ........ 5243 @ ... 
RE iets 14 tela a Ra a aR. bAcibddlewaliedl per 02. 55% @ ... 
a sn ancia ie cimensihianeies thebanae peroz.50%46 @ ... 

By Ss wntnticdssedsnnndesdgeseceenese ech nnedeenee’ bees @ ene 


Quicksilver, £6 10s. Od. Discount, 3 per eons. 
India consol! bills were sold at the Bank of England on 
Wednesday at 1s, 734d. per ounce. A much smaller allotment 
was made. 
The following are the current rates of discount at the princi- 
pal foreign centres : 





Bank Open Bank en 
rate market rate. market, 
Pr. ct. Pr. ct. ; Pr. ct r. 
rn 314g 3140333 | St. A rip 6 O14 
Amsterdam ..... 3 2% I indi ei ine 5 
cd cumiae 31g 344 M adrid. Cadiz & 

ESS 4 31g Barcelona ..... 5 
ts cvcane see 4 Bly Lisbon & Oporto. 5 5l4 
Frankfort.... ... 4 3% Copenhagen..... 319@4 34g 
Hamburg.....-... 4 Se Rae Wcciess ones 5@b 
Is one acdeve 4 3% Caleutta .. ‘ Oe.’ | =. emnee 


During the week ended Dec. 25 the sales oi home-grown 
produce in the 150 principal markets of England and Wales 
amounted to 41,988 quarters, against 47,048 quarters in 1879 
and 54,383 quarters in 1878, while it is computed that they 
were in the whole kingdom 168,000 quarters, against 188,200 
quarters and 219,530 quarters in 1879 and 1878 respectively. 
Since harvest the sales in the 150 principal markets have been 
740,303 quarters, against 535,384 quarters in 1879 and 1,005,- 
393 quarters in 1878 ; while it is computed that they have been 
ia the whole kingdom 2,961,210 quarters, against 2,141,540 quar- 
ters and 4,021,600 quarters in 1879 and 1878 respectively. 
Without reckoning the supplies furnished ex-granary at the 
commencement of the season, it is estimated that the follow- 
ing quantities of wheat and flour have been placed upon the 
British markets since harvest. The visible supply in the 
United States is also given: 








1880. 1879. 1878. 1877. 
Imports of wheat.cwt 21,455,171 25,697,908 17,752,129 21,795,728 
Imports of flour....... 4,291,517 4,110,613 2,568,463 »770,021 
Sales of home. wom, 
pruduce.............. 12,793,600 9,435,310 17,441,000 14,397,000 
ES Sv conbccliecs ds 38,545,288 39,254,830 37,761,597 38,968,24y 
Deduct exports of 
wheat and flour..... 587,048 358,758 752,262 774,695 
IN. sdek be edenes 37,958,240 38,895,072 37,009,335 31,193,554 
Avge price of English 
eat for theseason. 428. 9d. 488. Od. 41s. 3d. 54s. Od. 
Visible supply in Unit’d 
Btates:......... bush.29,800,000 28,634,366 . 








The following return shows the extent of the imports and 
exports of grain, &c., intoand from the United Kingdom during 
the first eighteen weeks of the season, compared with the cor- 
responding penen in the three previous seasons : 








IMPORTS. 
1879. 1878. 1877. 
Ro con tasae cwt.2! 355,171 25,697,908 47. qe 129 21 709,728 
RIE 4 9s are 5,783,96 A 87.405 327,30 4 §6,281,475 
iad che ochenet au Wavaiswas Wie 4,407,315 5,89 ,536 rs 528, 88Y ,264,61 
men Ra OG OSL AN at 1,108,661 973,418 67 6, 826 792,171 
Re Re CR Ss SF 834,17v 1,043,365 Al 1.706 tty 
Indian Misi esa secdad 12,962,595 7,604,266 10,749,710 A59,004 
| RO AR ee EO 4,291,517 4. 110, 612 2,568,463 2,775,521 
EXPORTS. 
& 2 eee cwt. 530,350 314,870 719,653 756,986 
ED Snwsiossiccsdsdws 6,129 6,642 56,965 24,287 
RPE eres 196,157 24,384 42,817 49.940 
| ie + achtie Bebdewan 36,146 58,724 7,377 9,720 
l aia ellis, eet Git 15,854 13,263 2,596 9,081 
ENGIN COFM..........- 128,830 317,164 105,913 43,068 
Ps dns gnad indeibbens 56,698 43,885 32,609 17,709 

















English Market Meports—Per Cable. 

The daily closing quotations in the markets of London and 
Liverpool for the past week, as reported by cable, are shown in 
the following summary: 

London Money and Stock Market.—The bullion in the Bank 
of England increased £152,000 during the week. During the 
same time the specie in the Bank of France decreased 7,285,000 
francs in gold and increased 470.000 francs in silver. 


at, Mon. Tues. Wed. Thurs. Fri. 
Jan, Jan, Jan Jan. Jan. Jan. 
15. 17. 138. 19. 20. 21. 
Silver, per 0z.... ....- d. 351 514g 51% 5ily 5 15g 515, 
Consols for money..... 989;g 98%ig Q9S8llig D8'lig BBI%¢6 93916 
Consols for account . 9S% 935% 98l35i¢g 931344 oe 16 O8lli¢ 
Fr’ch rentes (in Paris)fr.84°55 83°97 839u 84°00 84-2 aS? 
U. 8. 5a of 1881........ x103% 10333 «10333 1LU3 33 10316 103% 
U.S. 4198 of 1891....... “116 LL5% LLS% LIS%y LL5m® LIS® 
U. 8. 4s of 1907......... 11 117%) «=61i7% =«=6117%~= «117 117 
Erie, common stock. .... 531g 53 My 43 5314 53% 53 
(llinois Central......... 129% 124% i134 136 1374 136 
Pennsylvania........... 684 G8 lg 6-1, 63% 6875 68% 
Philadelphia& Reading. 33 SL % 315, 32% 32145 32% 
New York Central. .....157 157% «(157 157 158% 157% 
Liverpool Breadstuff and Provisions Markets.— 
ou — Tues. Wed. — Fri. 
d. d. 8. d. d, d. 8. d. 
Flour (ex. State).100 lb. i2 6 12 & 136 12 6 i2 6 12 6 
Wheat, No.l, wh. “ 9 7 9 7 9 6 9 6 9 G 9 6 
Spring, No. 2... “ 9 7 9 7 9 6 9 6 9 6 9 6 
Winter,West..n. “ 2 8 9 8 9 8 9 8 9 8 9 8 
Cal. white...... 9 8 9 8 9 § 9 @ 9 8 9 8 
Corn,mixed,West. ‘“ 5 64 5 6G 5 Ge 5 G6 5 6 5 6 
Pork, West. mess..@bb1.63 06 64 0 64 0 635 0 65 0 65 O 
Bacon, long clear,cwt..38 0 39 0 39 6 39 6 39 6 39 6 
Beef, pr. mess,new, #tc. 71 0 74 0 74 O TL 0 74 O FT4 O 
Lard. prime West. @cwt.48 0 43 0 48 0 48 6 48 9 48 9 
Cheese, Am. choice “ 68 0 63 0 68 0 63 0 68 O 68 @ 


Liverpool Uotton Market.—See special report on cotton. 








Commercialand Miscellaneous Hews. 





National Banks Oraanizep.—The following-named national 
bank was organized this week : 
2,504—The Brockton National Bank, Brockton, Mass. Authorized cane 

tal. $100,000; paid-in capital, $71,000. Davis 8. Packard, 
President ; Clarence R. Fillebrown, Cashier. 

ImpoRTS AND Exports FOR THE Weex.—The imports of last 
week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise. 
The total imports were $9,434,024, against $6, 803,512 the pre- 
song week and $5,016,291 two weeks previous. The exports 
for the week ended Jan. 18 amounted to $6,430 ,266, against 
$6,772,531 last week and $7,648,993 two weeks previous. The 
following are the imports at New York for the week en 








(for dry goods) Jan. 13 and for the week ending (for general 
merchandise) Jan. 14: 
FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 
1878. 1879. 1880. 1881. 

Dry Goods...... 81.472.859 $2,164,264 $1,865,633 $3.314.827 
General mdse... 3,638,672 2,767,137 4,221,093 6,119,197 
Total week ..... S5,1LL1,53L $4,951,401 $6,034,726 $9,434,004 
Prey. reported... 11.220,560 6,496,314 14,773,533 6,303,512 
Total s‘ce Jan. 1. $16,332,091 $11,447,715 $20.863,31L4 $16,237,536 


In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreiga ports for the 
week ending January 18: 


EXPORTS FROM NEW YORK FOR THE WEEK 
1878. 1879. 





1830. 1881. 
Forthe week.... $5,866.962 $5,950.319 $5,637,823  %6,430,265 
Prev. reported... 11,575,711 8,676,955 10,90 £926 14,421,5u4 
Totals’ce Jan.1. $17,442,673 $14,627,304 $16,592,619 $20,991,790 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
The following table shows the exports and imports of specie 




















at the port of New York for the week ending January 15. 
Exports from New York.| Imports at New York. 
Gold Silver. Gold Silver. 
Meant Mrthata: oo. .cdit  ccacccis $177,408 tisecid Gisecetus 
Ama S eeedekenwiieke. “@eesesdh if ‘ctmesegeh: .). oceans: ‘SQgpeeees 
i CR A Sr “is 
ce isceseedl °° smaeninn 13,536 7,4 
Mic itineeeenel® § cdgeceddl ¢ °° ecetenme 52,357 29,306 
South America... ... 3,860 10,000 3,457! 1,459 
All other countries. . BEE... ccncetnel _ enbasuas 
Ee 3,960 SLX7,10R S70.350| $33,281 
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Of the abuve exports $1 , UU were American sil\e coin «nd 
$190 American gould coin. Of the imports $7,640 we.e Americano 
gold coin and $11,900 American silver coin. 

The movement from January 1 to date in 1881 includes the 
export of $3,950 gold and 3$393,908 silver, and the import 
of $1,244,597 gold and $49,563 silver. The totals at New 
York from January 1 to date in the present and several 
previous years have been as follows: 

















Year. Exports. | Imports. Year. Ecports. Imports. 
$397,868) $1,294.165||/1876..... $1,439,923) $114,344 
1880..... 3 24,007 494,015/|1875..... 8,226,898 114,144 
1879 ..... 1,099,933 442,251)|/1874..... 2,363,017 52,718 
1878 ..... 1,019,459 666,664)/1373..... 6,2 LL,L53 86.019 
aa 758,624 Pt, si9jiwe72.....) 1,495,321 94,052 














Anthracite Coal Tonnage.—The following statement of the 
anthracite coal production for the month of December and the 
past year has been nergoees by Mr. J. H Jones, the accountant 
of the Philadelphia & Reading Railroad Company : 

-——-- December.—-— ————-———-For year 

1879. 1880. 1879. 

Phila. & Read... 550,:49 407,089 7 
Lehigh Valley.... 356,155 369,553 4 
CentralofN. J ... 3'7.357 276.838 3 
Del. Lack. & W... 339,713 310,150 - 
1 

1 





SSRN, 
1ss80. Decrease. 
442,617 5,933,922 1,508,604 
405,957 4,394,532 11,424 
825.553 3.470,141L 355,412 
367,404 3,550,318 317,056 
Del. & H. Cinal 270,219 210.09 3,01 2 
6 


2 4,117 2,674,704 3 9,412 
Pennsylvania RR. 1:9,623 149,675 


32,106 1,864,03L 1¢181,925 








Penn. Coal Co ... 89,562 *106,018 1,427,150 1,133,466 258,633 
N.Y.L.E.& W... 31,243 46.473 477,7%2 1411,094 66,6338 
SN .savetes cove 2,074,404 1,873,857 26,142,639 23,437,242 2,705,447 





* 13,250 tons included in the amount erroneously omitted in Novem- 
ber statement. 


+ These amounts inelude the following items, Which should have been 
reported in Delaware & Hudson Canal Compauy’s tonnage, viz: 1879, 
40,273 tons, aud 1838v, 33,205 tous. 

t Increase. 

The stock of coal on hand at tide-water shipping points, 
December 31, 1880, was 500,273 tons; on November 30, 609,833 
tons; decrease, 109,5 0 tons. The amount on hand December 
31, 1879, was 613,512 tons; and on December 31, 1878, 501,377 


tons. 

Of the total production in 1880, 11,419,279 tons, or 48°72 per 
eent, was from the Wyoming Region ; 4,463,221 tons, or 19°05 
per cent, from Lehigh Region, and 7,554,742 tons, or 32°23 per 
cent, from Schuylkill Region. 

Competitive tonnage, including all coal which for final cor- 
sumption or ia transit reaches any point on Hudson River or 
the Bay of New York, or which passes out of the capes of the 
Delaware, except pea and dust: 1879, 11,813,798 tons, and 1880, 
10,088,159 tous. 


Boston Land Company.—The annual report of this company 
shows cash assets of $123,895, while the expenses of the year 
have been about $13,000. The company has no debt. The 
directors say— 

The land sales during the year amount,to $8,631, comprising twerty- 
eight lots, or . 41,721 square feet, sold at an average price of a tittle 
over six cents per squure foo:. The sales could have been la gely 
increased at prices ruliag a year since, but the directors have considered 
it for the best interests of the stuckholders to wait the further develup- 
ment of a demand m>re iu accordance with the growing prusperity of 
the times. 

Mr. James Alexander has paid one year’s interest on the contingent 


purchase mad of the company by bim., and this indicates his intention 


to complete the transaciion. Inthe event of a successful result of this 
gen per plans, the company will receive from him, within two years, 

esum of about $121.000 for the upland aud flats to be conveyed. 
The improvemcuts proposed by Mr. Alexander are even more importaut 
to the company than this addition to its assets. 

The unsvld land of the company, scarcely diminished by the sales of 
the year, deducting the land included in Mr. Alexander’s contract, and 
the amount required for streets, way be estimated at about 7V0 ac es, 
or say 30,492,00U square leet, which, at six cents per square foot, would 





i a lk ta iad atin als ila hallinta ele otal $1,829,520 
Add amount under «outraect with Mr. Alexander............. 121,000 
REE LE GND LEE CIE SE OE EBT 128,895 

CS OL IOC LT LA A OR POO 2,079,415 


Or about $26 per share for 80,000 shares. 

Many stocs holders have asked why, wiih cash assets of about $129.,- 
000 in the treasury, or more than one and a-half dollars per share, the 
company dves nut declare a dividendt 

The directors of the Bos:on Land Company, in the first place, have 
resolved that no debt shali be created, under any circumstances, and 
this is strictly in accordance with the by-laws. In the secoud place, 
they have determined to increase income-producing assets enouch to 
pay. from the product thereof, all expenditures, so that the property, 
under judicious sales ani development, may advance in value without 
being burde.ed with the cost of maintenance. 

They now claim for the company a solid financial position, secured 
after much pa icnt effort—a position which renders the company vearly 
self supporting without resort to land sales, aud which will soon enable 
it to divide reguarly 'o the s'ockhulders the proceeds of future 5 early 
sales if tris policy shall be considered desirable. in view of the low 
rates of interest now ruling, it may be prudent to gather the round sum 
of $150,000 or $20v,000. in order to be sure of sutticient income to mect 


’ @ possible increase «f expenses; but at some point which will clearly 


guarantee the results aimed at in this programme of mangement, the 
oe rty can be made to yield s vtisfactory dividends to the stock hol lers 
without fercing sa‘es of land at uufavorable periods. The idea of land 
dividends, suggested in the last annual report, has not been thought 


practicable. 

Union Pacific.—At a meeting of the board of directors of the 
Union Pacific Railroad Company, it was resulved to increase the 
capital stock $10 000,000. ‘lhe new stock will be offered at par— 
the stockholders of record on February 6 to be given the prefer- 
ence in the matter of allotment. The issue is fur the purpose 
of providing means for extensions of branches and increasing 
the facilities of the comyany in handling its traffic. 

Valley Railroad, Va.—At Staunton, Va., Jan. 20, the stock- 
holders of the Valley Railroad met and determined te place a 
mortgage of $700,000 on the road and complete it to Lexing- 


ton, 36 miles south of Staunton. The coad will probably be 


finished within a year. William Keyser of Baltimore was re- 





s 


elected Pres deat and the old board of directors, with the ex- 
ception of General Echols, who declined, was re-elected. 


Weetiogten City Virginia Midland & Great Southern.— 
This road has been transferred to the Virginia Midland Com- 
pany. orzanized by the purchasers at the late foreclosure sale. 
he Virginia Court of Appeals has decided that claims for 
materials furnished prior to the appointment of the Receiver, 
and amounting to about $241,000, are valid and prior to the 
mortgage debt. 


Western Union Telegraph—Atlantic & P»cific—American 
Union,—The directors of these three companies voted in favor 
of the consolidation, and called meetings of the respective 
stockholders to vote on the same. The meetings will be held 
as follows: Western Union, February 19; Atlantic & Pacifie, 
February 5; American Union, February 7. A temporary in- 
junction against the consolidation was obtained by Rufus 
Hatch, and the question will be argued Jan. 24. 


—Attention is called to the prospectus of the Atlantic & Vir- 
ginia Fertilizing Company, pablished in our advertising col- 
umns. We have seen the papers relating to their past busi- 
ness and present status, referred to in the prospectus, and 
investors would do well to look into the matter for themselves. 
It should be observed that the capital now offered for subserip- 
tion is for the increase of a business already well established 
on a profitable basis. The business can be doubled up without 
proportionately increasing the expenses. 

—The North British & Mercantile Insurance Company pub- 
lishes its statement of January 1, 1881, showing for the United 
States Branch invested and cash fire assets, $1,958,089; unpaid 
losses and reserve for re-insurance, $849,203; net fire surplus, 
$1,108,886; total income for the year 1830, $1,275,408; total 
losses incurred and all other expenditures, $1,011,534; surplus 
income, $263,873. 

—Attention is called to the card of the Home Insurance Com- 
pany of New York, which is emphatically a home corporation, 
with a record which is more than satisfactory. On the lst day 
of January, 1881, the company had eash capital, «3,000,000; 
reserve for unearned premiums, $1,931,273; reserve for unpaid 
losses and all other claims, $289,936; net surplus, $1,639,245; 
total cash assets, $6,860,505. 


—We publish in our advertising columns a list of the names 
composing the newly-elected board of directors of the Ameri- 
ean Bank Note Company. The gentlemen are among our best 
known and most energetic business men, and the company with 
its able corps of officers bids fair to make its reputation greater, 
if possible, than ever before. 


BANKING AND FINANCIAL. 
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OFFICE OF FISK & HATCH, Bapkers, 
No. 5 NASSAU STREKT, NEW YORK, Jan. 17, 1L8sl. 





As good interest-paying securities, selling at moderate prices, are very 
scarce in the market, we deem it a service to the investing public to eall 
their attention to the following list; full particulars of which can be 
obtaived at our office. 

Southern Pagific of California Six Per Cent Bonds, interest payable 
April aud October; present market price, 10314. These bonds should 
take rank with the Central and Western Pacific, selling at 12 to 15 per 
cent premium. 

Chesapeake & Ohio Railway Purchase Money Funding Bonds; inter- 
est six per cent, payable January aud July. Present price, 110 and 
accrued interest. These bonds, amouutivg to only $2,350,000, are a 
first lien on the whole property of the company, valued at $50,000,000. 

Chesapeake & Ohio Railway Bonds, Series ‘‘A’’; interest six per cent, 
payable April and October. These bonds amount to only $2,000,000, 
aud with the Purchase Money Funding Bonds, comprise the only cash 
interest obligations of the Company at present. The net earnings are 
largely in excess of all present interest reyuirements. Price at present, 
lu4 and accrued interest. 

The Elizabethtown Lexington & Big Sandy Six Per Cent First Mort- 
gage Bonds, interest payable March and S-ptembrr. This road will be 
the connecting link between the Chesapeake and Ohio and the West and 
Southwest, aud therefore must enjoy a large traffic. It is all under con- 
tract, and will be completed within six munths, when the bonds should 
command a much higher price. Price of the bonds at present, 100 and 
interest. 

We regard all the above as desirable for investment. 

The Chesapeake & Ohio Railway Bonds, Series “B,” and the Cur- 
rency Bonds, at present paying their coupuns in Preferred Stocks, the 
former selling at 83%, the latter at 51, both quoted at the Stock 
Exchange, we believe to be very attractive at present quotations, as 
securities rapidly growing in value, in view of the sreat improvement 
of the preperty on which they are based. We look for a large advance 
in both of them during this year, a3 two, and perhaps three of the West- 
ern conuections of the Chesapeake & Ohio Railway will be completed 
during that time, as well as the extension 1o Newpurt News. 

We have just published the Eighth Edition of our ‘‘ Memoranda Con- 
cerning Government Bonds,” coutainiag much valuable information, 
which is free to all investors. We continue to deal iu Goveroment bonds, 
aud execute cash orders at the Stock Exchange fer all securities dealt 
in there. 

We also receive deposits, on which we allow interest at the rate of 
three per cent per annum. 

Very truly, | 
FISK & HATCH. 
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The Bankers’ az ette. Jan. | Jan. | Jan. Range since Jun. 1, 1881. 
> ; Je 14. 21. Lowest. | Highest. 
1 

eciudbinienmanainaiiel U. 8: igs of 180i..| 115% | 115%) 125% |ltsie Jan, 4{t16 Jan. 14 
The following dividends have recently been announced: U.8. 48 of 1907....) 116%!) 11748 117 |116% Jan. 41117% Jan. 17° 
Per | When Books Closed. Railroad and Miscellaneous Stocks.—The stock market 
aseaiih ibeciunedtitan Cent. | Pay shle.) (Days inclusive.) _ | has been somewhat variable, but without sign of weakness. The 
~ eee Railrvads. ee 1880 has formed a new basis for calculation, and this must 
Fitinele Centred. ..........605500000- SP Si 2 Bilin aidiicndeiiecsees e considered in trying to get at a fair estimate of the market. 
cilia: PE ya 3 |Feb. Jan. 25 to Jan. 31 | _e Tailroad earnings were very large and gave net profits appli- 
Pacific (quar.) .....................| 21a (Feb. 1 Jan. 20 to Jan. 31 cable to dividends much greater than in previous years; then, too, 
Insurance. the decline in rates of interest for choice securities first began to 
Exchange Fire .......-.....------. 5 |Feb. 1 Jan. 26 to Jan. 31 | be felt as an influence which appeared to be permanent, Cer- 
aun Beer essiaeten sath nbednns- a _ oom ose rece oar tae tainly the equalization of interest rates on securities in London 
Williamsb’gh City Fire (Brooklyn)! 10 {On dem.|............. .-...... | and New York was never so close as at present. Accepting these 








FRIDAY, JANUARY 21, 1881-5 P. M. 


The Money Market and Financial Situation.—The week 
has presented no evidence of any real check to the buoyant 
tendency at the Stock Exchanges. There have necessarily been 
fluctuations in stocks, and at times a sharp downward turn in one 
stock or another that had jumped up too rapidly; but on a view 
of the whole market there is little change in tone, and the con- 
fidence in prices appears to remain unaltered. The telegraph 
consolidation has been voted by the directors of the three com- 

anies, and meetings of stockholders have been called to ratify 
it, but not a word of official information has yet been given to the 
public of the terms of the proposed contract, so that an outsider 
can at present neither buy nor sell the stock except at great risk 
of loss. It is useless to repeat the various guesses which have 
been published as to the basis of consolidation, since the directors 
assert that none of them are correct. The temporary injunction 
obtained by Rufus Hatch is not considered of much importance. 

The passage of the three per cent funding bill in the House of 
Representatives has been one of the leading events; but as it is 

enerally conceded, even by its friends, that the bill must yet 

e amended in most essential particulars before final action is 
taken, it is hardly worth while to comment upon it now. As the 
bill stands to-day it is not calculated to increase the confidence 
of Wall Street in the adoption of a practical funding law during 
the present session. 

The money market has been well supplied with funds, and the 
rates on the differen. sorts of collateral have been 4@6 per cent. 
Prime commercial paper is quoted at 5@536 per cent. 

The Bank of England statement on Thursday showed a gain 
of £152,000 in specie, and the percentage of reserve to lia- 
bilities was 43 3-16 per cent, against 40 13-16 the previous week ; 
the discount rate remains at 346 per cent. The Bank of France 
lost 7,285,000 frances in gold and gained 470,000 franes in silver. 

The last statement of the New York City Clearing House banks, 
issued Jan. 15, showed an increase of $3,735,025 in the surplus 
above legal reserve, the total surplus being $8,054,400, against 
$4,319,375 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years: 























L881. Differ’nces fr’m 1880. 18°9 
Jan.15. | previous week. Jan. 17. Jan. 18. 

Loans and dis. |\%302.864.300! Dec.$1,215,900 $276,990,900! $233,168,400 

ie 65,462.500 Ine. 3,513,600) 53,548,600; 17.344,600 
Circulation... 15.425.000 Dee. 1,200} 21,635,900 19,767,600 
Net deposits .| 292,376,800 Inc. 6,589,100} 253,731,900) 211,590,600 
Legal tenders. eeepc ean Maple 1,868,700] 15,914,200) 49,965,800 
Legal reserve.| $73,094.200 Inc .$1,647,275| $63,432,975) $52,897,650 
Reserve held. 81,148,500 Ine . 5,382,200; 69,472,800) 67,310,400 
Surplus....... $8.05 1,400) Ine $3,735,025 $6,039,825 $14,412,750 








United States Bonds.—The transactions in governments have 
been hardly as active as last week. The funding bill, as it 
passed the House, is scarcely in a shape to give much satisfac- 
tion in regard to the future prospects, and until the bill gets into 
the Senate, and is there discussed and amended, the holders 
of Government bonds will be unable to form any definite opinion 
as to the necessity of speedily changing their bonds. 

The closing prices at the New York Board have been as follows: 





























Interes | Jan. | Jan. | Jan. | Jan. | Jan. | Jan. 
Periods | 15. 17. 18. 19. 20. 21 
6s, 1881.......... reg.jJ. & J }*10158/*101 58/*10158) 10159/*101 5g *1015, 
> ees coup.|J. & J *101 5g\*101 58/101 53/* 101 53/*101 53)“ 101 35 
Ty Bec cosecce oe reg.'Q.-Feb. |*19012,*100'2| 10016 *10038|* 1 0038|* LOO le 
Oe, BEE cane cose coup.!Q.-Feb. |*10153! 101% /*101 59'*10153)* 10153) 101% 
igs, 1891........reg. o-Mar 11249,*11219)*11238-°11219/ “112% *112: 
419s, 1891...... coup.) Q.-Mar.|*1124¢)*11219 11259/*11219)*11253 *11238 
0 reg./Q.-Jan. | 113%) 113%9)*11349 411333) 11333 *LL3l4 
4s, 1907........ coup. ae 11344} 11344/411318/*113 11344) 113833 
6s, cur’cy, 1895..reg..J. & J.\*1 © |*130 [*12514/*129 /*128 |*128 
6s, cur’cy, 1896..reg.|\J. & J.\*13L [*13L |[*129%4/*130 |*129 |*128 
68, cur’cy, 1897..reg.|J. & J./*132 |*132 /|*13u1g\*131 ([*130 |*128 
6s, cur’cy, 1898..reg./\J. & J.)*153 |*133 |*13134/*131%9/"131 |*128 
6s, cur’cy, 1899..reg.|J. & J.\4134 [*134 /*1382 |*182 [4132 |*)28 














* This is the price bid at the morning board; no sale was made. 


The range in prices since Jan. 1, 1881, and the amount of 
each class of bonds outstanding Jan. 1, 1881, were as follows: 























Range since Jan. 1, 1881. Amount Jan. 1, 1881. 

Lowest. Highest. Registered. Coupon, 
68, 1881....cp.)/101%4 Jan. 3/10 5g Jan. 12'$154,787,750] $46.768,250 
58, 1881....cp..10.J2 Jan. 3/101% Jan. 17) 313,74%,900] 155,902,150 
4198, 189i..cp.;il’ Jan. %/1125g Jan. 14) 174,781,400] 74,218,600 
4s, 1907....ep.}11253 Jan. 3.11553 Jan. 1%) 535,163,550) 203,256,850 
6s,cur’ney.reg.13: Jan. 3417 & Jan. 13). 64.623,512) Loo. lll. 





Closing prices of securities in London for three weeks past and 


e range since January 1, 1881, were as follows: 


facts, it may be said that a good 5 per cent railroad bond should 
sell at par, and a 5 per cent stock not guaranteed, but dependent 
on variable earnings from year to year, should sell at #5. To 
anticipate lower rates than there in a young and growing coun- 
try like the United States, is hardly reasonable. Under such 
circumstances the present high prices of sure 7 to 8 per cent 
dividend-paying stocks of old railroads, having a tolerably cer- 
tain business, would seem to be better warranted than the prices 
of stucks which depend entirely on the future for their dividends— 
thus, which prices have the best foundation, N. Y. Central & 
Hudson at 152 or Northern Pacific at 67; Pennsylvania Railroad 
at 133 or N. Y. Ontario & Western at 38? Again, one of the 
popular fallactes about railroad earnings is the assumption that 
they will keep up to the best year ever known—the year 1880, 
The prospect for railroad earnings just now is excellent, and no 
reason appears why the first half of 1881 should not equal or 
exceed the first six months of 1880; but the last half of the year 
will greatly depend on the crops raised, and afterwaid there 
must be varying influences,.as in former years. These general 
remarks may not be out of place, in view of the great interest 
now felt in the situation of the stock market. 

As to details this week, the prices from day to day given else- 
where wiil show the fluctuations. The telegraph stocks have 
jumped up about as affected by the negotia‘ions, Central 
Pacific broke to-day on the following dispatch from Washington 
in the New York World: 

“The Government Auditor has notified the directors of the 
Central Pacific Railroad Company that the 3 per cent dividend 
recently declared by it must be canceled, as the net earnings of 
the road since June 30, 1880, barely cover the deficit of $1,623,- 
723 18 established in the official accounts as made up to that 
date.” 

The wires were down and no information could be had of this 
matter to-day. New York Ontario & Western rose to the highest 
prices ever made. 

The daily highest and lowest prices have been as follows: 


















































Saturday,| Monda Tuesday, | Wednesd. | Thur F ¥ 
Jan. 15. | Jan.17. | Jan. 18. | Jan. ty. | Foray Jan. 21. 
Am. Dist. Tel.| 64 65 | 634 644%) 65 65 > 66% 66K | Gong 653g 
Amer.Un.'Vel.| 8014 88 | 51 84¥4| S24 85 | BS'g Sy | os 6656) a3” Be 
Canada South.| 80g 87 | S234 Bys/ 86 BY | NT BKK{! 86 Big) S51¢ 88 
Cent.of N.J..| 734 8% O30 $0 | S83q Yl | BU5E 92 | GUYg +Q "| BO BO% 
Cent. Pacitic..| 955g 9654 95'4 9614) 0434 95%] Yin 46 | G14 gg | 86 98 
Ches. & Ohio..| 2454 2346) 237% 24 23 2346) 2u3¢ 23 22% 23 «3 23 
Do Ist prf.} 335g 3i%2/*333g B4e| 334g 33g! 334g 330) 84° 94 | BBQ 33 
Do 2dprf..| 25 2554) 25% 26 | 244g 24./*2t 26 | ve 25 "44 25 
Chie. & Alton.|!53!g 154 | 150 49 150 |150 150 |152 153 |1514¢ 151 
Chie Bur.& Q.|177. 131 [16736174 [170 1.2e)!72 173 j17 7B |170 1 
Chie.M.&St.P.| 11934 12144| 1205, 124 [12142 123 [1214123 (122) Jw4yj122 124 
Do pref.| 127% 1234/1274 132 |12¥54 130 |"120 130 [18% 128lg Feat 29 
Chic. & N. W. .{1295¢ 133 |1323¢ 135 [132° 13434) 132.4 136 | 13zig 136 "| 1S2hg 134% 
Do pref.|145 1464! 1445 14744) 14444 146 [145 145 0/145 147 [145 14586 
C.R.1.& P.new|!36% 137 [137 138)e/i38 139) 13734 18739) 1s7 < 142 189 
Soe Usk 480e 4608 aBeel A724 Azigl 48 tural Sas SUMS Gag 
.st.P.M.&O , 43: 2p 4DdQ| 26 ‘% He) 4534 4Y 
pref. uy? vy; 8 10u | W IL10lx/l2 106 108 107" 106 107 
Clev.C. C. & 1.| 9634 97 |xV2!g 127%) VIG V2) VI34 yv2%) v2 9234) VI 92 
Col.Chic.&1.C.| 22° 23%) 2334 2554) 23q 2474] 2394 24) vd BBig| 2294 23 
Del.& H.Canal| 3744 9336) V7)g Ose) V7 LOL 4|102 104 jloe 10414) 1024e 1 
Jel. Lack.&W./t14 115 4/1154¢ 116 [115 LLY) 119 » 12054) 118% 119.,)/118 il 
Jenver& RG.| BV YOK O64) 36 9 | 873g 8Y.) 88:4 xugg] 8O'4 92 
Han.& St.Jou..| 5146 54.| 523 S4e] 524 54 | 54 56 e! 55.4 57% one 56 
Oo _ pref. tt re 105% neem iQue . lu6 = 10534) 1074; 1Ly7%) LO7g 1083 
Hous.&Tex.C.| 7 46] 72 Ti 7 : 000 26h sede: , s4egn cent Lae 
(Hinois Cent...) 125% 12649] 126% 13049/ 120g 135 [133 133 | 1BLig 139416] 182kg 133 
Int.& Gt.Nor..! 5344 592| 60 60 | tO 60 | 60¢ SI | 5, 60 ecce ” 20d 
Luke Krie&W.| 40% 41+/ 40 4134] 40% 41%| 41 41 .| 41 atu} 41 14 
Lake Shore... .| 13254 1333/1382 133.9) :32i4 13 5g) 132 46 1343¢/ 15344 13534) 13234 1 
Louisv &Nush| 0144 9244! YI¢ Ye! 1 92 | 913g 92 | ¥2 O38 | 92g 93 
Manhattan....; 35 36 | 34 35 | 3244 S44; 33) BT! 4546 37 
Mar AAs Ast pf.| 9% 10 BK 114 rs. 1% On 14% 126 14 ta 138 
o 2d cake =: on 4 4 * Me mi @ 
Met. Elevated/108 108 [108 108 (104 1054¢ 106 {2 |10¥%100%/108 108 
Mich.Central .|i244¢ 125341234 12 14/12576 12554) 12534 125 6 | 12439g 126 . | 12346 12 
Mobile& Ohiv.| 22 22 2i4 32 Zl Le '*.... V4) Ylsg VlY} 21 21 
Mo.Kans.&T.| 46 48 6 471%) 45% 1634 4616 47456) 4546 48 | 45 
Mor.& Kasex..|122 12:3 [12214 123,9\ 12244 124 123.4 12456) 12.546 Lod | 12344 124 
Nash.Ch.&StL| 6¥4g 693%; 70 Ti | 7 7 = rh: 70% /*69 71 
V.V.C.&H.K.J1I5S2 1524) 51g 152/151) 152 (15) 14 513g 1547%| 15144 152 
N.Y. Elevated|x123 123 [123 123'4/1234% 12344 1233¢ 12314/ 123% 1 z4tq} 124g igase 
N.Y.L.B.&W.| 52 52%) 51 524) 50ig 513g SOx 51H) We 52 | WD Sl 
Do rof.| 0444 95 | 93 943%) YS 3:4 9334) OL Vase) 92 
N.Y.Ont. & Ww. Ra) 3334 oust 3454 35%) 354g BH.) Bilg 3B) 3556 
Northern Pac.) 3234 3334) 34 3456) 344 Sidg) SH = B43) BB'g BI 34 0=s 84 
Do _— pref.) 6534 6614) 6644 67)_) 65 67'4| 665g 67.,| 65% 67 6554 
Ohio Central..| 24 2434) 244 25 | 24be 2434/ Vite Vi) 2g BWA | WZ 2 
Ohio & Miss...) 41346 434) 4254 438) 425% 44 | 43-q 4456! 4234 44%! 43% 4414 
Do _pref.,103° 109 109 110 (111 Jil | .... ..../110 110 |104g 110 
Pacific Mail...) 52 54 1% 5334) 52%q 55%) 554% £734] 554% 57 | Sdke SHG 
Panama....... 236 230 231 231 (231 231 [23l 231 |*.... 332 |xz226 226 
Phil. & Read’y| 58 70 rts, 6244) 504g 61%) 62 644) 63% 65 | 62 634 
%t.L.A.& T.H.| 44 417 | 455g 4744) 44 45 a Pew | 42 48 
Do ref.j124 125'¢/125 125 [124 124 (12234 122%/:22%4 123 |120 120 
4t.L.ULM.&S80.| 54 61%) 604 62%) SUG 61355; GOn GI) 60% G61 re 
3t.L.€8.Fran | 49 44 49 49 |*48 49 |*4>1¢ 48%) 454g 484g) 47% 48 
Do ef.| 69 69%| 68i¢ 69 | dSi¢ 69 [768.9 7) | 69 69 ou 
Do lat orf.}100 100 | 100% 1003¢)1003¢ 10L [101 LOT | LOlY44 10:46! 1Gi3g 101 
Tex.& Pacific.| 444% 47 = 48 | 45% 46 | 46 46%! 4439 46 | 44 
Union Pacitic. |118%% 1193¢/ 11844 120 | Lists LIMS¢ 11914 IV g/LIW  1234¢) 11984 121 
Wab.S8t.L.& P.| 47 49 | 47% 49% oat’ 4834; 481g 49 47'4 49 74 48 
Do __ pref.) 8934 #234) 9236 94 | D2e 9 by!) D2% G2AMg’ O1L5g O34 v2 
West. Un.Tel.'1075¢ 11054 107 10334! 107+6 11334 11 +44 11636 114 « 117 | 11246 11536 








and the range in prices for the 
to date, were as follows: | 


* These are the prices bid and asked: no sale was made at the Board. 


Total sales of leading stocks for the week ending Thursday, 
year 1880 and from Jan. 1, 1831, 
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Range for 

— Nd Range sinee Jan.1 881. oar AsO0.: 

Shares. Lowest. Highest. Low. | High. 

Canada Sc comin, ...| 27,807| 692. Jan. 90 Jan. 14] 40 | 8133 

AL (2 on” 110,703 | 8215 Jan. 92 Jan. 19] 45 9014 

Seionge & Ad a 3,190/149 Jan. 18}156 Jan. 5} 99%/159% 

Chi gr & Quins 14,781 |1675g Jan. 17/1824¢Jan. 7/113 |183% 

Chié. 116,990 {10914 Jan. 12434 Jan. 17} G6%/114% 

ap > eae, 4,586/122 Jan. 182 Jan. 17] 9D {124% 
Chic. & Northw...... 102,350 {1234 Jan. 136 Jan. 19} 874/130 

Do do pref. 8,390 |140 Jan. 1471, Jan. 17 


O04 
142 Jan. 20}10019/204 
49%, Jan. 1$]......}...... 


Chic. Rock I. & Pac... 


17,600 }13534 Jan. 
Chie. i P.M ee 5 


17,145; 45 Jan. 


—_ 33,376 95 Jan. Se is WEE. céeccicccocs 
Col. Chic.& Ind. ‘ent.| 51,815] 19% Jan. 2544 Jan. 17] Qle} 251g 
Del. & Hudson Cana!} 80,489] 8953 Jan. 104% Jan. 20} 6O 9234 


Del. Lack. & Western] 186,188 }|107 Jan. 
Hannibal & _ Jo.. . 44% Jan. 

Do 0 pref. 36,145 ;|100 Jan. 
pos daar aati wy ow 124 Jan. 


120% Jan. 19] 6GSle}/110% 
5744 Jan. 20] 227%) 507%, 
110) Jan. 10} 634/105 

135 Jan. 18} 9919'1273, 


























Lake Erie oh sspanas 60 3819 Jan. 43% Jan. 21] 2634) 42% 
a soere enki eho 99,680 {1275 Jan. 135% Jan. 20} 93 |1395, 
Iouisville & Nashv..| 17,605! 879 Jan. 9419 Jan. 6] 77 {174 
Manhattan .......... 28,195] 3244 Jan. 18} 3749 Jan. 19} 21 5714 
Michigan Central. . 35,255 120 Jan. 12649 Jan. 20] 75 |1301g 
Missouri Kan. & Tex. 80,650 | 40% Jan. 48 Jan. 15] 281.) 49 
N.Y. Cent.& Hud.Riv| 55,543 |14749 Jan. 1550 «6Jan. 3/122 (1553, 
N.Y. Lake E. & West./ 350,484 | 473s Jan 527g Jan. 15) 30 | 51ilg 
Do do pref.| 15,736/ 88 Jan. 95 Jan. 10) 47 9319 
Northern Pacitic snes 8,012} 32% Jan. 13) 31% Jan. 18] 20 | 36 
pref. 800; 65 Jan. 14) 67% Jan. 3) 3938) 671 
Ohid & Mississippi ..) 111,135 | 3612 Jan 443g Jan. 19} 23 | 44g 
Pacific Mail .....2... 162,565 | 445% Jan 57% Jan. 19! 2719) 62 
Phila. & Reading. . 51,01i | 5114 Jan 70) «~Juan. 14] 13.9) 7238 
8t.L.Irom Mt. &South.| 76,715 5214 Jan. 6215 Jan. 17} 3419, 66 
8t. L.& San Francisco} 800 | 141445 Jan. 51 Jan. 11} 2434} 48 
; pref. 3,350; 61 Jan. 71 Jan. 11) 33 65 
Do ist pref. 1,630; 97 Jan. 10119 Jan. 19} 60 {100 
Union Pacific. ..... 274,310 (10719 Jan. 123% Jan. 19) 8O |113% 
Wab. 8t. L. & Pacitic 82.2350 | 1253 Jan 193g Jan. 17} 2619) 48 
Do do ~~. 1€0,168 | 827% Jan. 94 Jan. 17} 51344) 88%, 
Western Union Tel..| 288.314 80% Jan. 117 Jan. 20} 7719 116% 





State.and Railroad Bonds.—The business in Southern State 
bonds has been on a moderate scale, and the questions of law 
acing in regard to Virginia and Louisiana bonds have a ten- 


ency to keep them, just now, in a position of uncertainty. 
bonds are strong, as usual, although it is noticed that 
aitention has been so much given to stocks since the beginning 


of the year that there has been very little advance in good 6 per 
cent bonds, and some of them are hardly as strong as they were 
in December. With the speculative bonds the case is different, 
and in some of the Southwestern and other fancies there have 
been large dealings at higher prices. 


Messrs. A. H. Muller & Co. sold ai auction along list of stocks 
ae , including the following, seldom or never sold at the 
a 








Shar Shares. 
1 Metrop. Gaslight Co. of 200 Cairo & St. Louis RR..... 91g 
I th aie cdinine waitintl 6 112 Central Park North 
wig md Gasiight Co. of East River hg 1u442104 38 
i i A IE SS 

55 Phenix Nat. Bank........ 104 0,000 N. Y. City 6s, gold. 
60 Standard Fire Ins ....... 126 due 1901, J. & J.. .126), & int. 
92 U. 8. Fire Ins..... ~wateant °o~ 500 Lackaw. & Bloomsburg 
80 Gerinania Fire Ins....... d519 RR. 7e, due 18985..... .. 10534 
35 Peter Cooper Fire Ins... 198 480 Jefferson Ins, Co. scrip. 801g 
16 Jefferson Ins.... ......... 25144] 2,000 Brooklyn City 6s, Park 

5 W’msburg City Fire Ins..218 bonds, due 1924, J. & J., 


162 Manhattan Gaslight Co. 

150 Manhattan Gaslight Co..170% 
100 Toledo Peoria & Warsaw 
RR. com. stock, Purchas- 
ing >> awed 8 receipt, 


12219 ’& int. 
2,000 Milwaukee & Huricou 
RR. 1st mort. 8s8.......... 
1,000 Cinn.  aaeanaas & 
Zanesville RR............. 
3,680 Chic. & Northwestern 
RR. couvert. land grant 
certificates for............ $80 
8,300 Ind. Bloomington & 
West.RR. new stock scrip. 144 


‘1 Clinton Hall Associa. ...$65 



















































































Bur.C. Rap. & No. .2d wk Jan. 
Cairo & St. Louis. 1st wk Jan. 


Chic. Mil. & St. P.2d wk Jan. 
Chic.St.P.Min&0.2d wk Jan. 
Cin, & Springt. ..2d wk Jan. 
Clev. Col. Cin. & l.2d wk Jan. 
Clev. Mt. V. & Del. lst wk Jan. 
Denver & Rio Gr 2d wk Jan. 
Des M. Ft. Dodze.1lst wk Jan. 
Dubuque&S.City. lst wk Jun. 
East Tenn. V.& G.2d wk Jan. 
Fiint & Pere Mar. lst wk Jan. 
Grand Trunk.Wk.end.Jan. 15 
Gr’t Western. Wk.end.Jan. 14 
Hannibal& St. Jo.2d wk Jan. 
Houst. & Texas C.2d wk Jan. 
Indiana Bl. & W..1st wk Jan. 
int. & Gt. North..2d wk Jan. 
Lake Erie & West.1st wk Jan. 
Auisv. & Nashy.2d wk Jan. 
Memp. & Charl...2d wk Jan. 
Minn. & St. Louis. 1st wk Jan. 
Mo. Kan.& Texas.2d wk Jan. 
N.Y. & N. Engl’d. 1st wk Jan. 
Northern Pacific .2d wk Jan. 
Peoria Dec. & Ey. 1st wk Jan. 
8¢.L.Alt.&T.H. ..2awk Jan. 
Do = _— (brehs). tst wk Jan. 
St. L. Iron Mt.& 8.2d wk Jan. 
St. L. & San Fran.2d wk Jan. 
+.P.Minn.& Man.2a wk Jan. 
St. Paul & 8. City..2d wk Jan. 
Scioto Valley..... 2d wk Jan. 
Wal. 8t. L. & Pac.1st wk Jan. 





Ala.Gt. Southern. December.. 
Atch.Top. &8. Fe. December.. 
Atl. & Char.Air-L.November. 

Atl. &Gt.West....October ... 
Ati. Miss. & Ohio. November. 
Bost. & N.Y.Air-L.November. 
Cairo & St. Louis. December.. 
Central Pacific. . 


Chic. & W. Mich..3d wk Nov. 


Clev. Mt. V. & Del. Dacember.. 
Denv:S.P’k& Pac. December.. 

Des M,& F. Dodge. ith wk Dec 
Det. Lans. & No..4thwk Nov 
TERSBOER oc cccccces November. 
Gai. Har.& San A. 4th wk Nov 


ra PY Cen. (Lil.). December.. 
Do Lowa). Decemer,. 
Ind. Dee. & Sp.. emer.. 
lowa Central.. .December.. 
K.C. Ft. S.& Gulf -3d wk Nov. 
Kans.C. Law.& So.2d wk Nov. 
Marq. H. & On.’n.November. 
Missouri Pacific..October . 
Mobile & Ohio. . 
Nashvy. Ch.& St.L. December.. 





Northern Central. November. 


Pad. & Memphis .3d wk Dec. 








2 
53,000 1,335, 
ts 1009 179.161 


. Deceimber..1,8: 
Ches. & Ohio ..... December.. 
Chie. Burl. & Q...November.1,5! 
Chic.&G.Tr’k. Wk.end.Dee.23 = 
Chic. & Northw..December..1, — 





4,¢ 
90, $22 1 25% 


Cin. Ham. & Day.December.. 
Cin. Ind.St. L.& C. December.. 


cn tcmati December.. 





-December.. he 














N.Y. Cent.& Hud November.3,047,541 2 


N.Y. L. Erie & W.November.1, 797. "333 1 


Ogd. & L. Champ.3d wk Nov. 
Pad.& Elizabetht.December.. 




















































































































880. 


Week o 1 
Atch. Top. & 8. F lst wk Soon sar + 006 i $151,000 
3,33 7 


1881. 


8 2,473 
ot oa3 8,19: 
101,143 104,193 
16,523 61,338 
16¢€,469 475.000 
22.323 91,753 
15,631 32,862 
74,449 138,523 
7,014 6,825 
21,538 129.395 
3,D92 6,233 
14,471 17,159 
21,027 45,620 
23,026 32,463 
7,900 379,537 
3,763 181.7413 
39,297 67,993 
83,217 174,257 
18,750 21,570 
34,146 1,402 
13,055 22.077 
143,200 352.620 
32,509 54,893 
10,278 12,413 
86,223 137.98: 
44,216 47,223 
18.378 47,495 
3,353 8.630 
20,411 36,267 
10.969 4.71 
138,875 267.890 
41,142 95,115 
0,80 115,300 
19.966 55,068 
4,187 9.098 
182,160 183,133 
1879. 1g 
$53,478 $643,921 
619,484 8,543,185 
81,871 813,795 
Genet  ssescene 
179,972 1,382,448 
eR per 
8,643 3.166 


ment includes the gross earnings of all railroads from which 
returns can be obtained. The columns under the heading 
“Jan. 1 to latest date” furnish the gross earnings from Jan. 1 
to, and including, the period mentioned in the second column. 


-~ —Latest ar aeraenge os reporled—~ —Jan. 1 to latest oe. oa 























1,546,287 


267,243 


413 
370 20,410,424 17,153,161 
2,674,308 


936,539 


men 630 16,015,078 13,341,548 





23 
395 19,423.681 16,093, 378 




















15,319 737,759 578,173 
SE. | ‘aeedease’ :, dames 
Sg ae RS ce 
36,017 422.077 387,801 
136,064 1,768,756 902,745 
7,896 321.722 225,402 
27,122 1,090,515 97,507 
ee sana eae ae . 
| Reece a peste 
i / sieteiee \-uaaneadss 
521,270 6,298.315 0,711,280 
134,795 1,679,171 1,523,181 
19,676 1.023.309 768.315 
10.761 2,13 22,991 
29,183 781,566 538,569 
434,268 4,374,035 3,186,80 
316,626 2,269,863 2,127.48 





1 
273,168 





915,855 17,762,578 15, 110. 79 
a 1 4,556,077 3,693, 319 


4 i 
6,099 
Pennsylvania ....November.3. 574, one's 3,13 


1 049.448 
801, 835 30,772,015 26,5215 


Sot a 


238 


Tht 
sat 

pnt oD 

SESE: 





~ 


997 37.7 712) '2L0 31,166.351 























Philadel. & Erie.. November. 3,445,815 2,787,752 
50 snes & 8a BHT] “RR. Ist mort. bonds.-..-. 87 | Phila. & Reading: October ... se :299 1,542,911 14,839,670 12,377,394 
seeeee ts usVv c ber . ge ‘ »00 
a reid pee MB. coves a ie Porte.Gt F.& Con. November 23.802 wacodie 
xchange.—Foreign exchange was dull to-day, and on actual | St-Pau avo? erates . eoeersse yi seetiian 
hednaia the rates were on the new method 98 9-16@985% for 60 — & Pacitio e. 9 97-707 ~— ow specie 
s ae gee and 993g@ 99 7-16 for demand. Cables 99 9-16@| Union Pacific .... mber..1,8 3 1,659,156 25,491,106 20,609,615 
99 a, ‘and prime commercial 985g@9836. The other bankers Wisconsin Cant... 1st wk Dec. 17,729 1,064,016 762.500 
by ald method at 4 80'4@4 80% and 4 8346@4 84; cables} Coins.—The following are quotations i in gold for various coins: 
4 84'4@4 84%4, and prime commercial 4 7874 @4 7974. Epvousigns secceece * = "2 a a — oe 198. — + toe a 
. apoleons........ 382 @ 386 | Five francs..... 
Quotations for foreign exchange are as follows: xx Reichinarks. 4 72 @ 4 76 Mexican dollars, os =§ Tig @ aw B80 
. X Guilders ....... @ o uncommere’l. — 86 ~— 
Jan. 21. Sixty Days. Demand. Sg »an’h Doubloons. 15 60 @15 80 aguas eer. -- 4 = : 4 > 
’ Mex. Douvloons 4) j rus. silv. thalers. — 67 — 
i neney starting Sills en Londen. Oe oes, | Sos 98:8 | Finosilver vars .. 1 1143@ 1 1213) U. 8. trade dollars — 99440 — 99%, 
Documentary commercial .....72.22..2._] _ 98%@_ 9819 | 99 °@. 99%] Fine gold bars. a | eee — Seam Bee. 
Paris (francs) ............ i ei ab, 5271905 23. | 5 249305 217, | Dimes & ig dimes. — 9919@ par. 
Amsterdam (guilders) ............ ...... 3953@ 397% | 40 @ 4033] New York City Banks.— The following are the totals of the 
Bremen ( Be cone ry settee ee eeeeeceeee Ss a. 4 ine 92 |New York City Clearing House Banks’ returns for a series of 
Bremen (reichmarks).............----.-- weeks past: 
Loans. Specie. L. Tenders. Deposits. Ajj. Clear 
"U.S.S Sub-Treasury.— —The following table shows the receipts | _ 1890. $ cs $ *s Bite 
and payments at the Sub-Treasury in this city, as well as the | 4¥s- }t.- ape estes a ote toe Se Tae tae 
balances i in the same, for each day of the past week: *  23..1(310,73%,100 65,413,801 ) 296,422,900 522/599,382 
Sept. 4 ....811,912'5@0 65.434, 70 ) 207°186;800 603/877. 203 
—_ * 21 --""318'716,200 66.340, ) 298,350.500 625,650,183 
' fee Balances. S 18...-814.128'500 66.517-200 1 ) 208,928,700 623.375.036 
suey. prapenante. Coin. Currency. | Oct. #3 *:300'323:800 65:256,300 300 295,611,400 703.593 408 
— "  9°'°"313'521:200 64.992:200 12,429,600 301,013,600 651,169,020 
Jan. 15...| 5.3008 ‘ : Rossa] Seo SHSUS Sate 150.88 saat 0 oes una 
an. 15...| 5,809,103 33] 5,99 71 62 7 “23 ...317, 613.900 13,159, 31, 2,895, 
“” 17...) 1,320,860 54 1368, S34 43 6778. 330 87 ee 49 | O... ate EE ee eee ii gsoas0 Bor ioe toe rune ae 
“ 18...| 1,324,356 88] °701,922 36] 68,533,788 41] 3,825,106 47 | NY: 13... "324.970. 64.955.400 12:474:900 307,708,200 816.540.4521 
“* 19...) 1,031,674 96] 980,733 10] 68,523.819 78] 3.886.022 90] + 20717°315'3345000 63,830,600 12.07%.900 295,871.400 868.076.5138 
-- 1 1,004,016 19 , 107,585 30 68,619,001 39} 4,087,272 68]  “ e7.:.: 13,524,900 60.177,900 12.048.200 289,527,100 1072.60.74 
y p 5  { . 5 . eer *. , . : % . ls ,. " we , % . . 
: eee | a 672 50 4,¥V 332VO9 76 67, 521. 615 94 4,285,791 87 Dec 11.1208, 50 t 53.US3.200 12.5 9.900 ‘385, 040.101.848 
Total......|11,194,684 34|11,261.494 52|.................|.... .....eeeees > ‘Bor 417 900 570m “OK 13,3:47,000 267.66%.0 0 B04.522,740 
' ” Diesed 7.7 5.7 5047,90 x ’ =, . , r) 
,Railroad Earnings.—The latest railroad earnings and the NR acetic 
? 304,090, 1, 18,817,400 285,787,700 18,426,200 1179,878,986 
totals from Jan. 1 to latest dates are given below, The state- { 3%? , Po 864 B00 ; 657262500 15,636,200 352 576300 18;425,000 1179; "3001308 
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TLe following statement shows the condition of the Associated 
Banke of New York City for the week ending at the commence- 
ment of business on Jan. 15, 1881: 








B. nks. 


venue... 


Lexa) tenders.... 


Boston Ganke.—The fol 


Average amount of 

















Net 









Le 
Specte. ae... 













462 100 


The deviations from returns of previous week are as follows: 


jeer sand Glesounts..... “Ine $1,212 
ne . 









39,000 
1,221,400 
VOU. 
177,700 
1,125,000 
45,000 


eeeeere 






».900 | Net Sonoene. . hiawous ccccecht@ 
9,513,600 ; Clroulation . wile iene Dec hee ms > et 
1,868.7 

owing are the totals of the Boston 


for a series of weeks past : 
































cages. 
Oct. 1 18... 145,709,700 
5... 344 336, 
Nov. i.. 148,546,7 
* 8.. 150,429,100 
> Oe. ty 787, 000 
~— |= 1 
~ . ie ISL’aa0 200 
Dec. 6.. 152.031 ,690 
* 13.. 149, 1 148,400 
~ wh. * ,009 
~ ee. 2 44,883,400 
Jan. 8. . ] 47,744 500 
** 10.. 148 Ay 299 
a 40 
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73,544,361 
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84,401,917 


F¥rom Oct. 23 the item “ due to other bans,” is tncludad in dep sits. 
Philadelphia Banks,--The totals of the Philadelphia banks 


are as follows: 





Loans. 
1880. ¥ 

Oct. 1S..... . 71,455.917 
wo cooe §«=6'10.788.985 
Nov. . —ere . byt aed 
Je > iis ideal wien 74,515,64) 
in wean .++» 75,082,518 
i ~~eereeiet .961,122 

Dec. 6.......... . 75,082, 
7 Eibécéowsece:s Te 
a, =r - +. %%F2940.463 

Pgiduieie 72,822, 
7 ae 72,892,919 


Jan. 3........ .. 72,362,901 
**  10........ «. 78,420,057 


72, 722,82) 

















L spare. Supe. 
21,103,723 65,740,522 
20.53:3.1938 65,329,673 
20,9 16,979 65,779,300 
21,167,722 66,698,124 
20,130,457 66,733,284 
19,822,930 66,532.67) 
19, .299 66,532,462 
17,402,749 64,819,921 
16,164.055 6! 239.872 
16.171 626 60,700.95) 
16,506,481 61,249.991 
18,764,848 61.166, 366 
19,307,803 64.314, 18S 
.312,942 65,.566,2 


























gj. Clear. 


42,851.693 
45.311. 760 
42,843,752 

9 023,554 
46.419.767 
43.741 664 
(3.14 
Qs ‘ 5. 
'2.862 
056 
23.4 
443 
704 
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QUOTATIONS IN BOSTON. PHILADELPHIA AND OTHER CITIES, 





















































SEOCUBITIES. Bid. Ask. SROURITIES. Bid.| Ask. 
BOSTON. Ratland 63,ist mort.......... eleoes {100 
Atch. & Topeka Ist m. 78...../123  |1233¢|| Vermont & Maas, Ith.. 66 . an {see 
and grant 7s 119% 140 Vermont @ Canada, new 88..| 70 | 735 
do aa d ine 8. veor {AMG tt scontcon & Tope ig 
and inc. $8../.... {.... chiron opeka ..... {i 148; 
Boston & Maine 7s. coccccesece{Aed {Lv Boston & Albany pheuiens sna le ‘ 
woston & Albany TBaesessens soos fae [Boston & Lowel'...... reevee oe «(108 liv 
SS ED .. ||Boston & Maine. osce coe | Laie 150 
Boston & Lowell t... 12) . Boston & Providence....... . as ee 
SOD ee ae Cheshire nreferred. .........| 62 |.... 
Boston & Providence ,~ apeaah obese .. {jcht>, & W. Michigan ........| 78/4) 78% 
Burl. & Mo., land grant 7....|.... 11k&% Cin. Sandusky @ penal bees cgntees lv 
do N ebr 68. sini 173 ete ' Concord eeeee e@eelreee eee 
do Nebr. 68 ....... 104% !.... sonnecticut River ...........].... | .. 
Eastern, Mast arene ide 1a Conn. & Sassumpaté- eos | 90 
*, 5 © @6. @ovei ass ) eee 38 
Fitchburg RR.., 6 Besecereerere | see foes. lessee (New Hampshire) .. oh, “Pena 
do Seccccesccels ce ‘ Fitchh sheedied 2 . x 15) 
Fort Scott & Gulf” Hace ebeseetsh® LiaD Flint & Pra’ Marq one wie 25 | 234 
Hartford & Krie 7s............| 55%! 36 EET cease 
K. Cit Lawrence & So. 43. -e+{ 2083 . | Fors Scotts Gulf, pref.. ..../125 {130 
Kan. “ae 0.&€, 221 /'21 comm Da. |.... T34g 
Little & Ft. Bir ith, ia,ist 113 114 owe? Falls & Stoux i faa . b4 
hew York & New Eng. ia. » (117418 Law & Souther. Ex. uw 2g}. 
New Mexico & ro. Pac. <8, cooe (119 Little Kock & Fort smith ...| 614, 42 
one ws 6 Lake Ch.6;.. S354; 90 Manchester & Lawrenoce..../ ... (164 
oloes'a B. cecccccscc.coccteces feces [| MOF Hoigy. &O t.. -- | ot 
Ol Colon obo. we Mar. Hough. & J ) &.. pref. ee .. | 7A 
12) | NADB 14% Lowell : y 


Pa uedlo 0 & ark. Vailev. 78..... 
































































































































































BOSTON, PHILADELPHIA, Etc.—Coatinued, 
SECURITIES. Bid. Ask. SECURITIES, | a. 40 
New York & New England... BEM 5534|/Phil. & R. gen. m. 6+ -g.,C.1'0 Peer 
Northern of New Hampsbire|.... {102 do in. m.. 78 coup ie9s 1696.4 Or 22> 
Norwich & Worcester. ...... .ji... |... do dsb. cour., 1-98°....!.... wee 
vga enpb. & lj. Champlain .../.... | ..+. co do c.up. off, #95.] 4 },. 
do pref..|' 80 |... do ecrip, 18%: . .... 67 
Old Colony*.|... steve res 129% ere ys conv. Lat Ln C., - wae 
Portland @& Po rtsmouth eee 15 78, om, 3 {8 r mi 
Pullma  Palare CAP..... cee. 14234) 143 Phil.fti.Coaldstron “<x 7220).... 1... 
Rutland, preferred........... | 30 | 31 eb. 78. ¢ 8.08} a? | 
jermont & > ee 126 [128 = a, — 1892-2, Fong Seo 
Worcester & Nashua...... eoe+ [eos || Phila. Wilm, & Bult. 68, '84....| ... aes 
Wiscon-in Cent:al............ 203¢/ 20$y/| Pitts.Cin.&St. L. 7e, cou., 1644128 fo. 
|. Meiietons Siig]... * a = 73, reg. + sag freee 
amokin ottsv. 8,1 } © aoe 
PHILADELPHIA. jSteubenv. & Ind. ist, 68, 1834./104 Pee 
STATE AND CITY BONDS. Stony Creek ist in. 7s 1907... J... ‘tee 
Penna. $8, g°d, int. " presangieed wog /Suab. Haz. & W.,ist m.,5s,°23 | OB §.... 
do 5s, cur.,reg .... a Sunbury & Erte jet m. 7s, °97. veer pees 
do Bs. rez., {se2-i8%2,” esseh *** | /syra.Gen.& Corn’, ist,-6,1WG7 ... F... 
do 58, new. reg. , 1392-1902 114 Pen Texas & rac. ist m ,6s, ¢.,19034 107 aid 
do 68, 10-15, reg.,1s77-"82.) 0) | 2° do cons m.,6e.g..1905{.. . [LOM 
do 68, 15-25 reg., 1882-"92. 10544 ra do Ro Grande D vy. Asi aa 
+ Pe =e a. Plane, PORTIS faves Union& Tivusy. ism’ ‘i :, "8. on 0g 
6 sre e7*@weeetee et . ; “ 
Phtlade pale oll reg. Tce. [ttt || Wntted N. J. cons. m. 6s, ‘ot. Gy)... 
= 68,n.,rg.,privrto'9s| “** |;3¢ || Warren & F. ist m. 78, "98... lis 7... 
do 6s,n. "rz.1 1895 & over 129 130 Weat Chester cons, 7a, ‘9i..... {to seen 
do 48, Variuus...........),... [119 |) West Jersey 6e, deb,,coup.,"8| 100 [7°>° 
Allegheny County 53,coup...) 7" |, do ist m Bs, ep., ‘D6. i ao 
Alleghen - > City 73, URE. seesees a aes Ym tot ne iad veees ie ee 
tts 8, coup., eves a ten + oes eee 
-" a 58, re % cp., 1913. *** || W. Jeroey & Atv. t tm se, ‘cp. | ae 
40 68, gld, reg... tom ** |, Western Penn. kk. es PBs tS) el eeee 
dio 78, w't'rln,rg. &ep. 124 jue do teee 
Wo 78, str.Imp., reg.,'33-86./ |. , : CANAL sem 
N. Jersey 68, reg. and coup.. we. feeee ||Chesap. & Dela. ist 6s, rg.,86] 66 | O& 
xempt, rg. &coup.|.-"’ | "°° ||Delaware Division 6s, cp.,'78.{ 42 }.... 
Camden County 68,  ateeeabetl wee Veoe | LEhigh } a. m., 6a, reg.,"B4j.... 
Delaware 68, C —s ai a mort. RE. R., rg .O.jti7 f.... 
Harrisburg City 6s,coapon.. 103 |..7° = Mm. Conv. g., reg. MILO RPT 2g. 
RAILROAD 8TOCKS.}{ do mort. goid, wef fh? [PRES 
Comnden & Adtontte: coegcecece! OB ft SD do cons. m.78, rg e i i AE 
do pret.. eee 50 eee Morris, boat loan, reg., l eee ere 
eae cesseseeeee} DUIg)..., || Pennsylvania 68,cour., ‘910°. ~eee 1100- 
do = eeeeseee 8 eee EO eee Schuy K. Nav.ist m.6 68.rz. 97. ee 6 eeee.. 
do w pref...... cooce| 424i... do 2d m. 6s, reg., coe Becca. 
Delaware & Bound Brook... 1113) .... do 6s, boaté&car,rg. 193 § cS 7... 
East Penas lvanoia. eeeeeeeenee ee ee do 78, boat&car, rg.t9.5 61 : aL 
Elmira & iilameport.. mrosaee 40%} ... mee yy cy “ae ree poen 
do re °* ee e 
Har. P. Mt. Joy& Lancaster. .-» | oe || Maryland 68, defense, J.@J,,.)'07 (10834: 
Huntingdon & Broad Top...| 1/j ... do 68, exempt, 1687...../4@3 J... 
do, do pre f.) 1 14 do 6s, — quarterly.. iOS Fo... 
Lehig alley...... eereee @eees 59 do 58, qua rtieriy.. eeeee 10v sae. 
Little Senuy Kili pee ecossces: | cee Sui watttenere ed eartarty. 1h pee : 
hine jane 2 Oo 63,: __ [Lie 
Nesquehoiiing Valley. : escocedh a - do 6s, 189, quarterly. 1184)... 
Norristo ne ceenesetneniiest dou 63, park, 1800, Q.—M.jLts fF. . 
North Pennsylvania ees eeeres 7 « do _ M. & Ss. eeee« is 
PennsylVANIA, ....+.-ceeececes Le! 63% ae 6s,exempt, "25,.M.&S)120 bivs 
Philadelphia & Erte. coos] Shbq} 2136 do 68, 1900, Q —J.......j1gu figs 
Paoiladeiphia & Read ng......| 3234! 32% do 68,1902, J.@J......;% 125. 
Phi eS Trenton......{.... {181 do 528, 19.6,new...,.., jtt8 {lie 
Phila. Wilming. & Baltimore. . |... |) Norfoik water, 88....... ere | 
Pittsburg Titusv.& Buff.....) 19%} 2u narpoap STOCKS. Par 
pref.| 28 | 30 |/Balt.& Ohio...... ... .... 1NG18K 
st. Paul & Duluth R.R.Com ,j 46 | 47 ay ROE BEET ccc ccccce ANee Mecoe. 
do do pr ref. eee 45 do 2d RE . t14 eee. 
United N. J. Companies......)183 |.... do Wash. Branch.10].... F ...- 
West Chester consol. pref....| .. {.... d Parkersb’g Br. .& ify 
West Jersey....0 .-sseseeeeee.| SL | 35 || Northern Central... .... ...K] G4tg? 45 
CANAL STOCKS, ee eras... eee es 4 4 es 
ke @& Delaware.....,/.... }.... |/Centr 
Delawere Division. nw |... | 4 Pittsburg & Conueliavuie..5| 20 | 20 
ati De.ccoccces o 4i al AILROAD BONDS. 
29 es — hows a Ye gt O.. es LOD% {10 
do pref. vee sesesseecesrees 171 |175 |/N. W. Va. m..gers 35,S@IN07 [10s5e 
Pennsyivania......... a ee Pittsb.@ Uonuel SV.18,'33,8 £4}130 |292 
Scbuy it Mavigaion.. ene f 3 .. ||Northern Ceantrai $900, & $&5 
do pr ref. 1633} 11 do 's &O.411 
ee e@eeeereetee £6 oe eeee do 8, gi 1900, J &J. 
AILROAD BONDS. wae 6a, ist. ou6 
Alle hen Vai., 7 3-108, 1896...) 1 oe . Md. 6s, ist m., gr.,"0,J.& 
g “Yl 48, EK. ext., 1910 no READ do lst m., BuO, J. & Ye 
do inc. 78, end., +130 pv a oJ.&d.... 
Belvidere Dela. 'st 9°" _ Lio 112 do 2d m.gr. by W.Co.J si 
do 3d m. 68,’ . ‘00% a do 68, 3d m., yay & J. 
Camden & Amboy scot ae Mar. & Cin. is, "92, ne A 
» Re de RS $3,3d,J.&J...... 
Cam. & Atl. 1st. “Teg 1°08 tat} cr) 1] Union BR. ist, guar..J. & J.. 
do 21m. cur. 7s, '¢7.. 106 came an‘on endorsed.| 
Cam. & Burlington Co. 68,91. ony Dee CINCINNATI, 
Catawissa lst, 18, conv.,'32,../""°" | °°.) |/Cincinnati 68, iung........... 
= Se "88 . een ees ee TB. seecsereeeees eee 
new is ii ek iain aca ied cee eteseereeees 
Connectin Go, 1900-1904. isa abe a 2 . eee pa 
Cc artiers al... 3 In. 8 ne sj eee ece a 
Delaware mort., 68, various..| "" A eee Co., O., . long... 
ae & Bound Br. wy 78, 1906] 135 196 go BS Atos ps. 
ast Penn. lst mort. 112% /ti ct 308 
’ op 480" n.& Cov. Bridge st k, pref. 
care *wage > “is 80. M13 {i 7g||Cin. Ham. & D. co28.63, pret, 
Harrisburg let more 63, 83...) °° ae 13, 1903 
H.& B. Te lst m. 78, gid, 90, sa eee ed m. 78, oof 
do itt m. 78, oo g; 39 Nie cin: & india 6 +8, guar, . 
= 2d m.f e... erlp 8.118 73 nee vin. 1, Bt. L. & chic. stock. i 
Ithacaé Athens ist dl 1 eae as C023. O3 
% Colum. & Xenia, ist m. 76, * 
onan ane ee ee eo ede: Mich. ist m. 78, tats 
Lenigh Valley, lst. 63, cP. 1896727 {722. 2d m. 76, 
do reg., 1893.../121%!.... 3d m. 78 "854 
oe 21 m. 78, Ten., 1910., 132%] °... Dayton & West. istm., ‘s!...4) ... 
do con. Led mv 1923 13 ist m., 1905.4 
do 63," p. “19. $115 |.... : ist mM. 68, 19»! 
Little Schuylkill, 1st in. 78.’2 set te meer “we ist m. 76. ‘sol 
North. Penn. ist m. 6s, cp.,'85.'103 |... do (i. wn ist m. 78,'33 
do m. 78,Cp., "96. |. ai Lit ttle Mia:ni 6s <eeeceoene 
do geu. m. 78, cp.,1903./i17 |!" |/Ctm. Ham. & Dayton 
gen. m. 73, reg., 1902/116%/.... |{Columbus & Xeaila stock..... 
Ol Creek ost m. +i. coup., 8 ro oe eg & ne ee oP ee 45 
+ . se $89 UP oe oo 
$iAaD, FR MST STOP OH) CCG I1O) Ils este Mintel ObGE..... 20: 
Pa.& N.Y.C de RUG. 78, 65 aad ete LOUISVILLE. 
_ Oe OM, Lonteville 78. ccccccoe cocccce’ 
her say ~ HE m. 68, a 19i¢ wee S129 do 6a, , ae 
do oe Es 68, rg., 1910. 1°5 “@-e do oa0'9 x 
do eane.ta. 62, rg.,1905.)119 |.... do water Ge Bite B04 
do cons.m.68.cp., 1905./116 |...: do water moos G7 t 
do Ky! Yard 68, rz,’31 rie Oe do wharf 6s .......... t 
Penn. Co , 63. reg ..... 106 |.... do spec 31 tax 6s ¢ of "S¥t{105 
Perxiomen !st m.6s,coup.,'9i|.... | 109 do water 64, C93. 1907 
sama, S Erie ist m,.6a, cp.,'8! 01% sen do OO cas. eteannnnss 
2d wm. 72, cp. a odes  1aue sey “wane ici Hae nd 
Phi'a, Newt's & N.Y. Ist M.!,... |... —* x eee fl 
Poli.d@ kK. ist m.63,ex. da 19 er ee qo lat in. "18, 
do d» *10; "") |} Loutsv.C.& Lex. ist. a: 13,"si+ 
do 2d m., 78, “p. ry 129 j122 Louls.& Fr’k.,Louisv.1n,63,'8!. 
do C028. Mm..78,7p.,19 1 124 | ... || Lonwv. & Nashville— 
do fo reg, 19lt;2244g 1.26 & . Br, 68, "35.. -t/105 
€o ¢one.m.6: Bi sCi9l 11S a) - ist m. Leb. ise. Ex. 7a,'s0-%5. + 
do im 2m 08: ‘oSoe de load ¢ eee ee Lou. | "2. .t is i 
Jefferson Mat. & tnd. atouk. ; 


*indefan't, t Per share. 
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QUOTATI : dn 
U. 8, Bonds and active Railroad Stoc a - STOCKS AND BONDS IN NEW 
quote 
on @ previous page. Prices represent the pe mass 
r cent value, whatever t : 
: he par may be ) 





STATE BONDs. 










































































































































































































































































































































































SECURITIES. Bid. | Ask 
. 8k. 
eo Ry | 723) 735, SECURITIES. Bid. | Ask 
05 small peecees a 7354'| Missouri—6s, due 1882 - ts Irgrternas SECURITIES 
Class C. eee eeesececee secs 95" eee 6s, du @ 1888 or 83 eee ~ Bid, A 
Ar Lg: wes eeee ....| 87 | 90 6s, ——~— eehhbteteaantes oe ee N. Carolina.—Contin ne ans SECURITIES ame i 
7s, Le, Rock & Ft, Scott iss. i belt > A time tin | 107 1 8 | No. Car. RR., a peal Rhod Bid. | Ask. 
78, Memp. Loe Sonts tes] 21 | .... 6s, due 1880 or ‘00 senon-any toy [t20 | do pf irae 115 | .... Bourke ialand—te, coup.’83-9 : 
fe hiss OCR) 10 |“ Rinttaor Cine isi] ii] | wundae co basee @=® B | cakes we, |g | oy, | 
Ve. R . eco u A ae ea ' un & O.~7 sree on- - . a : 
ovis Aransas Centra B...| 10 | “s:. annibal & St. Jo., 1886. 114 | ding act, 1866.00... eee qNon-fundadle..... .. <d e 7 
Geo ie pee secccccece 163 ele a “4 gold, con . gold 1887. 107 ° noes bead. J. & J ececcecece Led ey 6s" - ned lec ” Marne resvess ATH 49 ; 
seeeeces -0- - oee . rat Pe ae eee: ! iicwee_,  ""°*** 
 agene A eee we eee eee ee eee bro eee i to 18 1887 eeeeeee eee ees Chatham R O eeereeoves rt eee Virgins Ae on eeeeee 48%4 ; 
7 * ee e* e tr eee ~ oy 3 eo? -Oe290 “ eee Special tux R.. ee ee eeee Bi Le 6s, new, fade? salaane OA 4744 é 
tt Se RE at het cee . eeeee ta taadee eesece eece » cia ae » eereee is iit = eeee 3 
soak. - coe svasnzoess name Wipes: 6°  kanaeepipeapaaae seeal See = ne i eveceeces 6 ” és, new, a er oe | nd 3 
Michi n—6s, ’ oO idated) 5314 54°” do 1893. eccccccces eS . aa 7 6 7 Ss, consol. bo seeees rTerrre 81 7 3 
1883 ... , En Oy AR Rage ----1| Con class 3..., 6s nds.... tee ; 
I aie esiepeennaipe 52 Carolina—6s, old.J XJ siesl Sond ee sol. 4s, 1910 TI] eu 7 || gg: OX matured coupon... ; é 
A et SS, ath. eees “fl 6s, old, A.& O ° J &S S214 ; *- Ol tid hated seer weesees 844 consol., 2d seri re Tbs iq°° : 
sreet] 98, ONG, AWG O...00..0 00000. S2iq| 2 ..: ON" apeeenbepgenget: -+++|]_ 68, deferred spempenaeen 32 
Speen ‘tell MMM bscdsacconsescenccnc, 106 “ee: Deincaenes ‘ox} 3 ii” 
5 9 RE rere nrge nee eager t stered... ’ tek dis 
Railroad stocks OAD AND MISCELLANEOU wal | unding 5s, 1899 22200007. ress] sees 
Coneme dg we | eviousl quoted. ) Ch.Mil.& St.P.—C S STOCKS AN registered .......| 7: °° 
Albany & Susquehan ist m.. 7s. ontinued. D BONDS A pee a | 
i i\tchison Top. & Sa na . § 12414 Ist n.. La c "Id, RK. 1)..1908) 12434! Metropol. Elev.—: ee 7 -> ae | 
oston & N.Y. Air in pret coool] satu te . Div., 1893....| 124 -+- ||Mich. Sees ee a lsvy 
Bari. Ce coder se Manes & — $35 nse ist n.. a ~ “a eeoeres 124 oe ; a mort., 8s, 1882) 9 ane 127i, ) 128 jtnd's Bb). & Ww’ n—in ~ | 
: dar F wd innesota.. loht aaa ist m.. C.. M., BUY... .-4- 126, | quipment bonds......... 116 Ae nd o's Deo. & Sp'd. oT jets. 70) TO 
pESve Senvacecens sai ng fu 5°.) 12 NOR wrnanibintiee: Teeth. Te. ort _ 
cid Ho | 8 Senco gt 8 |e a | Berne ine ta sg embassies 00 
{ icag> & Alt see eeeee- siti 3.-w * 9 ae . Ext. 1908 H. &C , inc., 1911.. "9 - do Sa: n—Ine qs "2G rae 
Cin. Ind. St. 4 Ag pret eeesce e+e) 60 Ist mont div., 1st 6s, 1909 --+» 125%'| Mobile oo 0., Ist., 1890. £109 7944 Laf. Bl. nd’y Div ine 1920 see! 7136 
gy OARS eee] eoell fat ae eee wee -<-- 109 || Na Ohio—New m., 68| 109 *|1i6"" |i & Mun.—Inc. 7.1899] 273 
urg, pees st So. M , -| 976) sh. Chat. .. 68.| 109 |i oblles O-— 4 $ gee 
Dubuque & Sioux City... vos 222]] et me, He & Da. ay LOLOL SLL a) 105° N. ¥. Control a5.iamy. "| ue i10 || 24 pret. Wed cane deben! ‘sa | ap 
ee rt & pee preeten oe) 85 onic & Pac. div ee +11 Ve54| a 1887...... odes 05 WwW5% 3d 4 mtures....... 45ly 4936 
Ind th ea sel sees vic. & Northw.—BSink. f’d. +1 1 6s, fubeeriptioiiy 04% cooel IN. ‘Lake. ag: ee 37 es 
Meskuk & Des Monee §50ig) *77"|| Consol. b Didcvccsncesedncens 106 114 hey ae psneueseeee 10436 N-¥.Pa.& o.&W Ine. 68.1977 
do do NeSs...... $ly¥ sec0 xtensi EERE pre 734 134” ud., Ist m. ,ep.| 182 N.O.Mob hoe inc. ac, 5-7s 90 91 
Long Island pref.) § 47 ee Fy - nthe bonds......... + Huds R. Ist m.,reg| 132 135 || Ohio Cen: l'ex.deb.sc., 1030 63/4) 6 
Louisv. N Alb. & Ch 05 | ****}; Cou SE cians aioeke 113° 111%!! Canada S » 78, 2d rr... 8.£.," "85 i eee Penrte De a ee 1920 sees] cose i 
hattan Bea Chicago..| ggg | ‘""*|{ B on go a bonds........ 16 oe Har! outh., Ist, int. 112 ogi llo EY ec & K’ville—Inos. 6i | 613g 
Memphis & os dO Sane Sinking fun = ponds...) 126 1208 ‘wae ft m., * ‘coup. 13384 1325\/St3! AMS. nt 1020 7334 ens 
. Y. New Ha Oon..... i gn A Od pie thio | Me y" on 7s, reg.. 133 oa 8d int. o. st 7s. prf.i vi q 
N. 7; Ontario & West..pref. Ore) <5°.11 Gate Midland. ist m.8s..| 2.../180"" Nevin tO..prior lien 63,°95 az 11734) ve..| 85" 
Pitts. Ft. W. & ur & Evansv.. awn ) alena & Chicago ext s..../ 130 || Ohi a Centrai—lst ‘ $105 cece Mise l 
- & Chic §34% Peninsuia, 1 ,exten.| ifst¢ hio & Miss.—C m.6s.| 101 e an L 
do . guar. eee + . st m., conv... £16 eee C onsol,. 8. ’ * @. + ist. 
puts Ritasviie& BubIS"| gag] © Goes ta tae OO BD [aay || Pomel al tie | <2] Organ Quaratione 
ner & Sa ‘ 4146 eeee ae O76 110 8 m ° i eeeeee seeee 124% 1 9 c.&C 
Rome Watert ratoga ..... NOG. 0 m. 120 *| Qhio Cente 1 ngfield div . 1456) 128 ie an. So.—1st m. 
St. Paul & D ted & Ogd.. J eee eves ° Cc. & Ind’s—Ist, 7s w .. alee ent ois lst m., 6s. 1 aa 116 oo & E. Ul. —s. Fe’ .2.,78 82 85 
uth .. §36 |: Consol. m ,8. f.j2126 | 2: do ist Ter’) T 930°} ~~ ...Ji0g | Chie.& 8 c’y 1907) | 
- 2° —_ ceccee ‘| §37 be: C. St.L. nf mortgage... eo +120 He r rie Dec. rer Tr. s. .1920} 101 + |; Cin, lehounent guar oes isn 
Terre Haute $36 | oo bt BP hein btn evar | oo Pacific Bailrom 1930 "| 169°" 1093¢.| in, Spr. 1st, CC CAL | 108 List 
nited N. eos » eo nn oO’ aCons.6s . cece C roads— coat gz’d L & s! 115 {119 
M ll * Pas N Wise, 5 is M6 Ist it 61018 hh settee San Joaquin Branch. 1138 {Li Be. “Qon. Citabing Sit = ts 4 2. 105" 
isce aneous St. P.& Sioux C. \ eat al. & Ore ne 109 7s, equi b Wiltesses 107i« ‘ 
Del. Lack. st 63.1916 eye} abe Stat on, ist....... Wg | 7777] Sval ment.. * bg] seee 
Ex ress,. & W.— 2d 114% e Aid onds . or oy ansv. Cra 90 aie 
ene ins ssa wees — ao Wnt arent bonds...” odo sell” Cee Tay ~7s.| 104 |107"" 
ieee mane te sie South ern Pacific bonds.) °... 197 onsolidated 8: gr’t} 102 |...” 
fe 5 + + fab Bin gh. in. ¢ t. Fs ‘@} oe. ith Pac. of Cal.—Ist n -| 112% Ereferred Be ees eee -| 110 |120°° 
© —s American Coal......0172.277. 114% 57% Morris. Essex ‘nae qs is ae Union Pacific—1st mad ag M11 114 =| wees Dae stock sodium ..| 84 = 
Ds Atlantic’ Paci Peiegr: 46) +0 ‘ rhe nd grants, 7 u84\104 |} 28lv. Hows ee is 23h5| 2 
a 46 | 47°° do we mere. 110 ~~ patios fund ramaanares: 11454 WY [ipa “~ «ind iat i ~ nu” 84 
; Saag lage do construct’n} 109 | 22.” Collaters _  aaetenten | age — — #8. Id. gr. at ae 115 {188 
. as aes , ame oe" anid ony Kansas Pac— trust, 63.2... 1M | .... indlanapois Fete tion eZ we 
S| ‘sig! ogyanita.cantt i Si) ti | He 15. sc fiiidnapolie € St-t ist a) | 3 
be 507) ist mortgage, 1891 10% 206 ate Letpescbiaiesesinie: 112% ee Kansas & ‘t ee 62ky| 66ig 
tg cons 1801... ..... pil Sabie ta as esletas mort...... 80 
be DR sio°1 °° | do Gon 7a 1 vl iy ™..* cons. = 1910 99 > £107 , 168 Long island “ist morecaice 3 rh 
** Ay i. ? cos Mo. Pac.ist cons. 63,1920. 1 ° 
ss) 48g] Ist Pa. div. coup, 7 win wal] Paertie ttt. of Moi 1920.) | o--e, jod*|| Midland of N. = ia ae | = oe 
: ong “oes we. reg. 7s. igi7- ++ 125 ed rtgaze — ist m. be 110% Income,“ A ”’.. st, new.| 72k "oh g 
iu emanaaied 13 | 14 oa ist m.|3100° |. <8 Od @siciass Al i108 || y.&G | pila 1g 2s 
cae We aot 24 mort z1ug | 7°.” > efs. ol class C.| 86%) 87% reenw. L-let. et a is” 
sire] séig] 2] Bene <& Saratowaisiseoup) 156" /13t do TatOs.Peinen.c4o) i. | || t,Joseph & Pacite “ist ia:| 2 | 16 
eee fea "| m’t Ok ota 2.) ale fee c8¢ a ~~ } 
cseeeees Red poe et R. Grande—Ist,1500 1K 1k rent See. tt t Mo. Y ist Hy ose *. “4 & Western stock..... 49 | 53 
3%} 41g 'Den.S. P Ist cons, 7.1910) 112 4) Ise}! ” Commo. Ge lame” o8e 1005. | 108 106 i Unio Side (L. 1.)—1st 29 1.31 
6 ee eee Luwse 10 Consol. 68. 1905........... sw. Logansport—7s..| 1o4*|'°° 
LT ge 2d morte. aa ay og a 6a pist Rio Gr. De tres.) oN 7°'||South me es 
on Banees ool SF Geese ik 1883... .. ia BOB bb re dg heyy 1 1930.) 99 | 99%)/"" ern Securities. 
§28 oe ath mortg “ay ee -hieagite (108% do y v4 Chic., let me. m. 1397 138 ( oe Vuotations.) 
see sees St cons, go old? ° eres v4) : do > Wer ATES 
= °° fons Dox Dock 1d '7s, 1920...... 1Ziiq} cleve.& Pitts., Ge g s. t. por mee $q.Carolina—Con., 6s a ps 
143 N.Y. Y.& E, lst m. 1916) 12534)13i || COl..C "4th mort...| 2° 186" "|p Brown cons ..... . 105 107 
Nene ene as Ai 1 E.SW. ..n.2d,con. 168 tonne Cate. & I. Ge Ist con. iit “+ oye sohdl. a ee Sg 110 4 
nal vines ine stern 1424) .... © © oan con.,f,cp.7s}..../13) do 1st Tr’ de : LD 78, Zo ‘1892-1910 ..J-&J:} 112 [1 
Buver cls Minin ciccel Trae Gal. 0, 24.00n..f. cp.Sefe! 96 ie do 2d r d .” ctfs.ass)  ...|1683¢ Virginia—New 10-408, 120 |122 
andere Cons Gola iki... $43, ed ey La Grange Ex 6s.1910 = +.) 108g} og Mn. serps) Past-dwe Coupon aol has 
Stormont Si —~Ts 22 sees mortgage, 7 0 +10244! Pr aw eo ppl. --/108 Tennesss s.— 
Sutro Tun — Mining.. 524 23 [Howes & St. Jos ge ey “13° 103 do nist. ws 0¢ 120° So. cert ridge eoipane 
ee. eee : ie ae t s.¢ 1 Se CNS ' yeu ‘ ja 8s - a so eeee 
Railroad “ae at a 2 erly Sepang 1. 1.,78 TEER PS: Rome Wat. 2d gtd.7s Os eccle: veo coupon oer, VANE. 7" 102 
Belt wore Pay | 1st mort”, Wave & Ni, 6"| Ie “||St, 1.& Tron koe con ist:| i)'00 || consol. coupons..,| 90 | 98 
= ac. Ti : = ab. | Bee at a - —lstm)} 1 " 
Bost. H. & Bric: Prk.b.1919) ... 2d Gianna ling, 60... 23 120 Arkansas fr., 1st mort mf ite, lars er gai snorneges | 
mort., guar............. 56 | 56% ee OS =e Abegeeeeedl TP eas Cairo & Fult¢ st mort... $11134 112 \la.&Chat.— Ree’ 
Da. Ced.B.& North.—1 seg! age” ad Ul.Cent. Dub -kSioux Gist $....110 259 aairo Ark. & T. _ mort.| 1115! 1113¢4; Atlantic & Poh bo tea tide lags" 
Lowa City St. L., Ist, 7s a Ra 100% Sem & Sioux C., 2d div ” -.)107 si Alton & TH. Ist a 4 108%e) 10y A’ Jent. Georgia—Cons. m., 7s 192 re 
C.Ra inp. Ie kWeat’n, ‘ist 7. 2112 +++! Ind. dar F& Minn. . Ist m. "ts113 eens imortgane, f need eves bese is al 118°") (Bt OCK  ae nag ogetec econ: 107 ia 
Central fowa, is & N.ist 68 208/107 ited A Lene fhe 135°*|| «,Belleville & so. ale ie ene ed a 
hesap.& O.—Pur. m'y fun 1236, 113 Inds mort. 1909. oon. * | 50 | a - ad. & Manit IHL, Ist m.i¢ 10, |... {Mast Tenn, © Georg coos: 
oon , Carrene int. Fee meme go} ***7\{int.& Gt North. tox is, 105%) .... Wab.St....&P.gen..4s1990° +103 | os I ne .& Va.—6s a 100 |102 
incom Akon ist enet| ite 1s L Shore. 4-4.& N.L., s. $7) too 77: do div.8.1910...) 122j100% arenn. Va. & Ga. Mets ge| ia 
mes. Saitiaiemitiintes nil ” 122 ae & Tol., sink. fund.. lt 8 199 . _ TFL 6s, 1910. a -|200 } Georgia RR- “fy eee ee eee eee ees . 95 s0°° 
oltet & Chi mene = ge mes 116"" Cleve. P’ville by Aw is ee ; Web. BE. “Mort. 7s of 7. +97i¢ ¥ {} OS....eee00- WES scene eocces ts 
’ , — ‘alo oe 6 ° eee MR se tage eeee 
a & Mo., | m., gual we} oc uffalo & Stare iin bds.. ion ae lst A st “ist ext. pcdoses HS 116") sreerviile & 661.7 segeaient 114 8 
Bt. L. Jack..& Chic. Ist m| -++-|1 Kal’zoo & W. Pi ine, 7s,.| _....)104. || mort eext.. mat.cp.| _..--/1125s | wes xine tas) 2 
Miss. Riv. Bridg c., “1st m. uz” et.Mon.& T. let oe Ist.) 105 : Equipmen phan excoup) Ill /112 | Macon & Aug.—2 $a. owas 110 cose 
Chic. Bur. & Q. dze.1st.s. £60! 310837 Lake Shore Di st, 78.'1906) 122 |"... Consol. ae 7" 7s, 1 45 | 50 | wom phis& Cha‘st endors | 100 | °7°° 
onset. mort -e-. Ist m 107% i: do Anse “oonds, ; — 125 Gt. Western, stm. ex of tie ae ol spe ceeephore on—Ist, 7 Ho adi 
8 ki 9 Be cecececeee D Esoer 8 Z oo cp — 7  ~ eeokionennte cept eee 
Chic. Rk. I. ome & Se Yvon do Sons. Sag.. tet.. ENS an 9.& Tol boy 4 *'90,ex op. {nig |} Mississippt Cent —: a3 | 4a 
Gs. 1917, registonsae | Tt 188 | ona. pear 2d:| 123 1195°'|| [Hl.& So. ag By ty ty = 2108 4 2d mort., ist m. %s| 105 |108 
Kook.& De | aa ‘el Louisy. ee 8d. | 123ig! 1s Hannival a Neon. 18:ex op -.+. | Miss. & Tenn.—ist m. 113 il 
Central of N. Mist, g., 58. 234i, 166°"|| 24 mort. =. —Cons.m. m. as at 24 |] St.L.K.C & & Naples, 1s Tet eet108 | oly St ae m.. 8s, A 6 
Ist consolidnied em W.| 120 | ....| Ceeilian en eas...- «8 owe Omaha GENK B.& R.,75/ 11386 11334 NO. &. mortgage, 88, B.. .. | 112 1116” 
Convertible... assented. ‘115ig) ay Sa t 0a Wi te 103i, |) StcChae mde. 018. be: 2104 or Norfolk i ae rt. 8s...| | 3 ooae 
do cee era ii. & Nush.. Ist 6s, 1019) 104%! St.Chas B’due,1st, 7s, 1908) 1049 105% Ie atc ime, Ga.) 108 1168” * 
Adjustment, 1% monted..... 6115 15a") 7 Nash . 6s, = ~ | oa West. Un uri. 1st m., 7 105%) 2d mortgage, 8s...) oceaia 102 
903. hed 126 om v. & Decatu . 5 105 aoe 1.—1900, “9 arr 122 N e, 8s.. hy 105 
7 a ee 112% | Erie & West.—1: Ist, 7s.| L15ig 1900, registe coup. "i195 {1° grehensts 8 c- Bw ser eeeses 12 1/120 
B.,con., 2’d.. oaee do st fs, 1919) 11% ---« |Sprin FOG... cccccccce $ ‘T 2d m ist m.,8s.| 1: 
Am. ve nt’d i. ese") Laf. Bl. Pig yok y Div..6s, 913 +4 13 | Greson Vay W. Worle isi #a 6s) | 110) 125 Rich. & 4h nae, & coeee ; is rene 
~ mpr bonds. | Manhattan _- -—Ist 6s. viv 108% cove! INCO} Nav.—lIst, 6s.. | 10756 oa ae. Ga.— st ac nsol., 63} 99 |i ocee 
Chie.Mil.& 8t.P.—10 124 te |N.Y. & Man ee Co. 7s, 99) + o Central of N | pte} ” ock .... Conv med "86. 110 00 
_2d mort. 4. 7-10, PDI Bl 127 |: m |peesises & ciate 78,97) 108 Gale.St-L2N-O eRe a 18. Carolina Wit. “set w'de'| 168° [116° 
senegamee -D.,1808) 127 136 Metropolitan’ e eran 91 $120 124 polchieind.c sine.7s, 1907} ie 110 og: lglg paid. is. =| iat 110 : 
ery pD aad PETS - Cc ‘ = . on-e r 
t And scerand interes iin Blow ist 1066) 1038, 1 Livy St.P.& M's LaG debt cort a be.) Bs Non-mortg. yes aed... | 108 /115 
t tN “TA Chicas tr..11.6aBS tiie }jos © | eet Ala.—I Decccccell SP Le 
0 price to-day ; ast’n Ill. ine. J ~ | j1z2 2) -—Ist mor’, Ss 52 
these are iat : 907. 103 | jeg?! mort., 88, guar. . wef 116 [118 
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Bank Stock Liat. 
Companies. | CAPITAL. | Sur)lus 'TVIDENDS Perog. 
. . 2 latest 

Mark’ thar 61 | amount} 7**# [perivd |1878.|1879.| Last Paid. | Bid.| ask. 

America‘.......|10u}3,000,000] !.619.600'3.&J.| 8 74\'an., '81. Bigligg |. 
km. Exchange |100/5,000,000)1.503,890] 4.&N.| 6 6 IN v. ‘80. Sig) 125 

Sowery........ 100} 2°0,000) 1 6,600)1.@J.) 11 | 10 |yan., 81.5 [°° 

Broadway...... 25) 1,000,000/1.189 800) !.@J.| 16 | 16 | Jan., "Bt. 7. 

Butchers’& Dr.| 2 | 300,000) 1268)0/J.@u |... | 6 |Jan, "BL. 344).°°> [ya1 

Central... ....../100)2,000,000) 87360 |/.&J.) 7 | 7 |[-'an., SI. 12) /15 

chase...,......)100) 300,000) 1%y. 00) ....0 | .. 3 |Sept. "81.3 },. 

Chatham ..:...| 2 } 164600) '.&3.] 6 6 |Jau., 31. 3 RAG VRE 

Chemical....,. [100 13,289 200) ‘t-m’ly}100 1CO [Jan., °81.25 [777° 

Citizens’........| 25 4 16 600/J. ed.) 6 3 eS & " eee pow 

GET éececccece _|100/1, 52 0 OO M.&N 10 10 |Nuov. 8). 5 . e 

Commerce ....|100| « OO} 2 954.400} .&J.| 8 8 n., "1. 4 : s 

Continental... /i00/1,000,000] “zi6:100| 1. & J.| .. | Sigida .. 31. Bg si “ 

Corn poorel... 100}1,000,000} 925,200)F.&A.] 19 | 10 jAug. 80.5 | |* °° 

Mast River _.. | 25) 250,000) 5y'500)!.&@J | 3i| % Jan n., ‘Sl. Bgi"gu [°° 

1lth Ward"....| 25) 100,000) 1: ‘4n0/ 6. &@ 3} 0. [.... July °76. 8 Ah pais 

EER. 00.0000. 100} 150,000} 58;300/'. & J.| 6 | 6 |Jan.,*81. 3 |.) | ot 

geste Avenue*. ‘eee 1 .00u pea ee, °° jae js : 

oe oe 000]2 4418 J.{ 12 {120 [Met., pai 

Fourth eevee. | 100/3,200,00u] 882 oa ed. 6 6 |Jar, 81 3%/135 j1Z0 

Fulton. ........) 3 000) 387 890) 4.&N.] 10 7 INov., ’U. Sai... |... 

Gallatin, 50) 1,000,000) 81 20 |A.& 0] 7 734) ct.. “80.4 ) va 

German 7 50,000) 95.3.0/7.& Al .. 24¢'Feb., 81.3 | .., e 

German Exch, */100) 200,000) °0.7°-0) May. | 5 5 |May, ‘80. 5 ~ 

Germania*® _...}100/ 200,000 ater Sea , oe; wae te 

Greenwich* 35], 200. OO) 1.50 |M.&N.| 6 6 Nov 80. a pret Fn 
anover.. V0,000} 281 8001. &d.) 7 ian., ‘dl. 3 eae 

Im .& Traders 100/1,500,00/1.8 1.700'3) & uy} 14 | 14 |Jaal ‘ol. 7" ied Ae 

Irving. 50} 500,00)) 141. H00)1.&1 | 8 8 jJan., "81. 4 |,... |... 

Island Cit FO; 100,000) 5,800/J. &J.| 8 |.... |Juty, BX. B f°" °°" 

Leather Manuf,|100| 600,000 451300) )@ >} 11 | 8 [Jan sa. & [28S bee: 

Manhattan® © .| 50/2,050,000)..0:5500/8.&A] $8 | 7 |Aug.,’s0. gigl’”" 

Marine.........}100) 400,00) ilvzooll. & J.| .. 3 |Jan., "Sl. 4 os 

Market .. ...../100| 500,000} 2 000u/).&@J.| 7 Te Jar. “81. 4 /19) el 

Mechanics’.....} 25)2,0::0,000/1,006 60 /5.&@J.| 8 S jan... St. 4 f,... |... 

Mec h. Assoc’n | 50} 506 00U; 74 40u)M.&N.)} 2 4 (Noy., ‘80.3 | 82) .., 

Mech’ics & wi 25} <00,000} 45600) ... .. Vel Jury, V. Vy | 2° 

M-rcantile...../100)!,000,000} 14050'\M @N.| 6 3 jay, '7%. 3 110 14)... 

Merchants’. .. | 5@}2,000,000 668,000) J.@u.| 88g) ZT (Tan., “sl Sigii- 

Merchants’ Ex.| 50/1, 000} 177. 200)). & J |... Sida ., R1.8 |... Thy 

Metropolis*. |100| 300,000) 72,800)1.&J |.... ' 7 |July, 90. Stel 7 |. 

Metropolitan ../100!3, 00) 1,034,770) '.& | | 10 9 jJau., "*1 5 [1538 ai 

Murray Hill* ..|:00) Ou} 82, OO|J. & J.| 12 | 12 jJan., 81.3 |... f. 2°: 
ABBAtt*........ 100 1,000,000) 7 300; 4.ws.| 5 | 5 |Nov.,’380.3 ]105 [.... 

New Yers. ..../100 2,000,000] 706.200)1.&@5.| 7 S iiea., © 6 FT ... foc 

N.Y. County. -/100| 200,001 43,500) '.& J.) 8 8 jJuy. ‘80. 4 A 

-¥. N. Exch.}100) 300,00] Ys 7OO/F.&A.) 8 | Télreb., Bi. Bi o00 too: 

Ninth. 100) 750.000} A'B WUT. wf. | 5 [Jar, Sl. Be 120 

No. America® o-) 40! 70,000) 1793.-00]1.&@d.] .0e |... |e @ op 2 ees 

North Qiver*, | 30, 240,0u 74.2 013. &J. 7 |Jar., “Sl. Be lu5 

Orientai*..... 25 W,000) 182,000) 1.& J.| 10 8 iJa ., ‘dt. 4 é : 

Pacific’... ....| 60) 422,700] 228,0u.| Q—F.| 10 | 10 [Feb., 82 2]... |722, 

Park ssenseeeeee LOU 20000 | 1430/1. &d.) 6 6 jJan,. ‘dl. 4 [144 * 

People’s* .... | 25 ‘412,50.| '52.600/)-&J.| 8 | 7 |[Jau., "SL. Sig)... to), 

Phenix..... "eee 20 1,000,000 192.900 & & J. 6 3 De, 1. 3 100 106 
roduce*, ... 1<5,0 © 3,800) ... sees [ooee Jouly, 74. She sei 

abit sachin 100 1,500,00 | 757 200; F.&A.| 6 64g/Aug., "80. 4 ['g4 |... 

St. Nicholas... |1 _ +00 125 2 ay aN © Bilis See SO, cco TF ccc 

Seventh Ward.|100' 300.00! 54,,00/1/@ 9.) 3 |... lauly! 82 31 

Secon 100. 300,000) v5 wu0;I.&J.) 9 8 |Jan., ‘31. 5 5 oo 

gloe & Leather] i00 ),000| 169,700) J.& J.| 10 S is oe eo ol 

ixuh ... 1100 200,000) 66,700) J.& J 6 6 jJuy, 3 

Stats of N. ¥._/100 000} 245,200) 4.@ N.| 7 | 7 (Nov. ‘sO. 34_/114 [11736 

Third .. +eeeeee( 100 1,00',000) 20701 I.& J.) 3 |... jJan., °81. ell wa 

Tradesmen’s 401,000,000) 28: 500) 1. J.) 736] 7 jan. 81. 4 1... 

Union.... ......] 50/1,200,000| 755.1 0/M.&N_| 10 8 |Nov.. ‘80.5 |.... | ... 

West Side’.... 100) 200,000) 133,100)'.@J.} 8 | 12 |Juy, ‘80. 6 ri 
“TThe figures inthis column are of date Doc. 31, 1880, for the National 

and of dute December 11, 138v, "for the State banks. nant 

Gasand City Railroad Stocks and Bonds, 
(Gas Quotations by George H. Prentiss, Broker, 19 4road “treet.] 
Gas COMPANIES | $ Dat 
, Par. |Amount.|Period.| 3 _ Bid. | Ask. 
Brooklyn Gas Light Co........ .. 25 |2,000,000! Var. | 5 /|Nov., ‘80/1 “1405, 
Citizens’ Gas Co «( Bklv sn) sabea 20 |1,200,000| Var. 2hg Aug., 80 10 18 
x... bouds....... ---} 1,000 | $15,000} 1.& 0.) 7 laws 100 1105 
gapbanesee 2eee. 50 {1,850 000) ¢.@A.| 3 |Feb. °’7s) 58 *2 
pose City & Hoboken. Renueutnuae 20 | 750,000)/.&@J.| 7 |'an., "31/14" |150 
Sb podenckiennesdice ° 50 |4,000,000;!.&J.| 5 |Jan.., ©1168 /170 
Metro olitan. iui ciniaidedl . 100 |2,:00,000;/M &8.| 5 |Ang., “801182 (185 
Certificates. seseeess| V *. 11,000,000| 4.&8.| 3%! Aug., '80/100 /|104 
Mutual, i nidedndsesacees es 100 |5,000,000} Quar. | LgiJax., 61) 55 | 60 
bo nds. . eeeeeer eee 1,000 l, ),¢ ) F.& A. 1882 10) 104 
Nassau, Brooklyn ... ..e._..-..- 25 [1,000,000; Var | 24% Der. '*0/ 40 | 44 
° ACTIP........6.| Va&.| 700,000) 4.@N.} Sig) ov., "SO; HO | ¥5 

New York . ene’ “i 100 |4,000,000; 4.@%.; 4 [Nov., 80) 8&8 | 39 

People's (Brookiyn).........0+.. 10 |1,000,000] f. & J.) Sigitn .. °76) 20 | Bo 
Bo samen eee @e807808 ee «tee 1,000 37 ,000 M.& N, qT 1 100 lu2 

ST NIA A ATOR 8 Var. | 125,000/M.&N.| 6 | 100 60 | 70 
Central. ot New York. seiietiieddivas 50 ,000) F.@ 4.) 3 [July, °80) ¢ 60 
Williamsbure ... ........ dontanind 50 |1,000,000} Quar, | 2 |Jan., "81); 60 | 65 

do bon sanecees- est: Bae 1, YO A,& O.| 8 10L (104 
Besereyts Sever Samad .--| 100 |1,000,000) M. &N.| 24/Ja’., 81] 50 | 55 
ee. see @e@reeeeeee 100 3 w),( Vi «08668 5 Jan.. ‘81 145 1 Qu 
bo nis eereeee «eee a 750,900 M. &N. 6 1358 105 ll 
Fulton ‘Mu-tetpal Re aaa te 100 {150 ',000{ .. ... { - «ee | 50 ) BS 
{wuotations by H. L. Grant, Broker, 145 Bro-iway.| 
* 

Bleecker St. * om Ferry—St’k} 100 /| 900, J.&J.| %\ July, *0; 20 | 238 
RP IID. . naccccecseseanene 000 | 6y4,000/J. &J.( 7 [J'ly.140)105 jtlu 
roadway ia Seventh Av.—St’k| 100 /2,1 Q—J. | 24g Jan... “°1/1z0 [125 

Decce ccccccccccoccs ,000 |1,5 J.&D.| 7 |July. "84 10834) L051, 

Brookiyn sity—Stock........... 10 |2,0 Q—F.| 33g) Nov.. 80/145 [170 

Dl tiaveehenne: anwonn 1,000 | g M.&N./ 7 |Nov.,’8 {102 [110 

meg Brooklyn)—Stock..| 100] 200, Q—J.| 3 {Jan., '82/140 /150 

Brooklyn itunter's Pt.—st’k. 100] 400,000/A.&0.| 2 [Oct.,’s0| 93 |100 
[st mortgage bonds.... ...... ,000 } 800, 1&@&J/17 1 1024¢/ 105 

Bushwick AV. OB klyn) Stock, l 00 | 500, J & J.) 24) Nov., ’380) 40 [100 

Central Pk.N.& E. iv.— Stock 100 |1,800, Q—J. | 2 |Jan., °S1/109 [107 
Consolidated mort. bonds..... ,000 |1,200, 1.@D.) 7 |Dw.1902/i19 1115 

Christopher & Tenth St. “Stock 100 | 60,00) F.&A.| 2) aug.,'80| &8 | 90 
Sl iastndsaninciesd shdehwuidinn d 250, 1.&J3.! 7 1» 190 {110 

Oy! peas B. & Batt’ry—Stock 1 1,200, Q F | 3 |Nov., 80)(65 | ... 

mortgage, esas . 500&c . J.&D.| 7 (June, "#8120 [115 

Eighth Aven ue—Stoc Fei ebbiiied 100 {1,000,000; Q—J. | 3 |Jan., '31/'65 
DE + sn ceccescescesnas 1,000 | 208,000/\J. &J.| 7 jew ., *B1/100 [110 

42d St. & Grand St. Ferry—St’k| 100 / 748,000) 4.&N.) 6 [Nov., "BU/170 [180 

Ds ciccsatuhees veda 1,000 | 286,000; 4.&0.) 2 [|Apr., "83/110 [115 

Central Cross Town—Stock . 100 00,000) .... sj. . oo.c: 1.ae ecee 
DD BROUERIIED, 050.0000 00000000098 000 | 200,000'M.&N.| 7 |Nov.1904)10% [ilu 

Houst. West & Pav.F’y—St’k} 100 250,000), Sek nel ‘ 89 
Ast MOrtMAe..........cceeveees 500 | 500,000'19 *&1.| 7 July, 94 102g) '06 

Second Avenue—Stock ......... 100 |1,190,500 J.&J | 2\4)Jan., 81 100 
3d mo dks ieanipbeb cuaiedine 1,000 | 150,000)A.wuU.| 7 iApi 2 pats oD "4 

sae. convertible ........... 1,000 | 1,050, M.@&N./| 7 ct., "80 14 ‘106 

IR Se sc. | 200,000] M.& 9.) 7 |Sept.’8:/101 7... 
sixth A Avenué—Stocie.... aeeéeal 100 | 750,000) M4.@N.j)10 jOct., "80 165 

Lae ee 1,000 500, ( 1.&J3.| 7 ris ‘wr1io 1136 

Third. Avenue Stock: einkacndll 100 |2,000,000| Q—F. | 5 :,'80 170 |... 
age ied atieaasenes ee 1,000 |2,000,000' J * 1) 7 phy "90 103 107% 

Twenty-thi -capeneliineaneen 100 | 600,000\F, &A.| 4 ug. ‘30 180 14) 

pmo D opeméecaneesessaes non! asainan M.& 5 ee av WH 112 


his column shows ‘last dividend on stocks, but the date of maturity of bonde. 




































































































































































Insurance Stock List, 
[Quotations by K. 8. Barty, Broker,7? Pine Street.] 
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eC. Bi.. 


* Over al) liabilities, including re-insurance, 
t Surplus iuciudes scrip. 


eapital and ecrip. 
Minus sign (—) in,:icates impairment. 


City Securitics, 


LQuotations by DANIEL A. Moran, Sroker, 277 Pine Street.] 

















































































































INTERAT. Price, 
Bonde 
Kate Mouths Payavie dne, Bid.) Asa, 
New York: 
Water stock..... ....1841-68.| 5 j|eb.,May Aug.& Nov 880 1100 [103 
Croton water stock. -1845-51. 5 do do sv0 61106 167 
do do 6 do do 1SR3-LS8O! 14 [109 
Croton Aqued’ct stock. 1865} 6 do do 8R4-1011/106 1120 
o pipes and inains... 7 May & November, {1584-1900)112 125 
reservoir bonds..... 6 Feb., May, Aug.& Nov }1007-1911/!118 4 
Gunes fuk i anaes .1853-57.{ 5 do eo 1s 108 jl 
do . 1853-65.) 6 do uo 18Hé 115 ie 
Dock conti boettcncsccceten .@ May & November. 190 125 jt 
do eee S- |... -setesecces 1888 115 (116 
Market stock......... 18 5 Bee May & Nove'nher, |1894-1897/127 be 
Imp een een 1869 6 do do 1889 |107 108 
1869.) 7 do do 1840 [115 }116 
Consolidatea bonds. beeee var.| 6g. do do 1901 {122 > 4 
— imp. aes sececesVaen | = & do do 1888 }107 
oman. = do do 1882 (102 1% 
New consolidated. eeececees 6 g. January & July. 1896 115 [116 
Weatcheater ooney. sacsdceeh do do 1884 |122 [123 
Consoli ated... ..ceccce-cees| 5 Qua-terly. 1wes =} 109 «=1112 
ABGOS MEiUb.....cccesee oc cool SF May & November. 1884 +102 
(Quctations by N. T. Bexzes, Jr., Broker, 1 New St.] 
Brovaiyn Locai lm :r’em’t— 
eeeee e+.8 Seaeeeee a & Jul , S80 .* 102% 08 
ree gegen HE “ao : 40" bo$-1b91] }07 "| 118 
‘ eeeeeeeeeee seeees 7 °o v 5 : , 
p rk bonas. bo ieee: | es 7 do do 1H00-1924/190 [1° 
Bridge bonds....... .. «| 7 do do 1904 1912/1380 [134 
a A oes. mean we do do 1886-1902 10¥ j118 
City 00 eeeeeeeeee, . 6 M . en. Lana he ‘s 
Sino as] | Mah Morea” [ispteolite |e 
uary & July. 2 
Park POT snouses REEMA : o- y Poy 1907-1vl' 11¥ 122 
cal Brookiza | bonds flat. 
[Quotations by ©. ZaBRISKIE, 47 Montgomery St., Jersey City.3 
Jersey City— 
. ** seeesees 6 Janu & July. 12885 ic2 a 
rmoriemst bias) 7 | PEyas Ih, [gts pe 
eeter ee 7 7 -& . _— \ 
 irclhl  aas t 7 Jabaary and Juiy lsou [105 fics 
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PATE, CITY AND CORPORATION FINANCES. 


‘The byvestors’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Raitroads and other Companies. It is published on the last 
Saturday of every other month—viz., February, April, June, 
August, October and December, aad is furnished without extra 
charge to all regular subscribers of the CHRONICLE. Single copies 
are sold at $2 wer copy. 


INDEX SINCE DECEMBER SUPPLEMENT. 


The owing is an index to all reports and ‘tems heretofore pub- 
tished in the Investment Department of the CHRONICLE since the last 
asus of the INVESTORS’ SUPPLEMENT; annual reports are indexed in 
Dlack-faced type: 
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Am. Union Te!.... .... .... 43, 68 | Michigan Central..............*672 
Atch. Top. & San. Fe........... 43 | Minnesota Finances..... enna’ 40 
Atiantic & Pacific Tel.......... 68 | Morgan Ruad (La.)........ .... 70 
Woston Hoosac Tunnel & W... 69] Nashua & Lowell.... .... ..16, 43 
Boaton & Lowell............ 39, 43] Nashville Chatt. & St. L... .... 39 
Boston & Maine................ 15 | New Atlantic Cables........... *673 
Burlington Cedar Rap. & N.... 69; New Orleans Pacitic ..... - -22-°673 
Canada Southern...... .....--. "672 N. Y. Cent. & Hud. River. Pt i? 
“airo & Vincennes. ... ... .-----"042 | New York Elevated............ 70 
Central Pacific. ........... 672, 69(N y. Lake Erie & West.*662, "673 
Chesapeake & Ohio Canal ..... 431/N. Y. Ontario & Western....... 70 
Chic. Burl. & Quiney ....... 15, 44 N. Y.N. H. & Hart............ *671 
‘Chic. R. 1. & Pac..-........-.-- ~ct4 | New York State Finances ..... 70 
Cin. tnd. St. L. & Chic.... ... 672 | Northern Ceutral............... «673 
Cin. San. & Cleve... .. nose “672, 195) Northern Pacific...........--- 4, 44 
<hev. Cel. <a. & JOGIARAD.... a Ogdensb. & L. Champlain 70 
Columbus & Western...... .... Ohio Central............. ...... 70 
Wayton & Union.............-. i cccccks seducoscoess 16 
——— y me Seng ge aisiaiadl a ET EE cases etsdcesesse 44 
ver South Par Scien : ‘ 
District of Columbia... . 2.27 Naas... ie 
Dubuque & Dakota............ 69 Pittsburg & Lake Erie RAR C%20: 62 
ee ae 15 ttsb. Titusv. Miiscconssses } 
Baton ec GB | Philadephia & ena 0, °° 
Writchburg RR............ ....- 43 | Phila. Wil. & Baltimore...°...! 68 
Weorgzia RR..................-- 69 | Pullman Palace Car Co.... .... 44 
Green Bay & Minnesuta....... 69 eienend & ame. oaregre ‘a 
Se 15 chmond Fredericksb. | 
ener nage Needy nr at ae! *672 | Rochester & State Line ..*673, 71 
‘ St. Joseph & Western...... .... At 
cine ea - tat aa - St. Louis Iron Mount. & So.... 71 
Towa Falls & Sioux City....... 1g | St. Louis & San Francisco..17, 44 
; 1 St. L. Vandalia & Terre Haute. 71 
Ban. City Lawrence & So..... 6 | Schuylkill Navigation Co...... 17 
Kentucky Central.............- 16 | Southern Pacific ......... ..... *673 
2 nage enya o eeeeccoce - Spartanburg & Asheville (3.C.) 17 
ean White iets 
Lake Brio & Western .---i8, 70 | Toxas & Pacifie.-.--.--..--...*693 
—— a" & Michigan So coeces *672 Texas Western. ae ol . TES, RMA 
ep Wi Minas: consneccnscese: Toledo Cin. & St. Lonis.... .... 6 
Rong Island RR.... .... 16, 44, 68 | Toledo Delphos & Burl.... 2... 6 
Lauisville Cin. & Lex.... ...... 16 
Zouiaville & Nashv.16, 39,44, 70] Utah Sonthern................. 71 
Marietta & Cincinnati......... 1g | Vicksburg & Meridian......... 71 
Muxwell Land Grant.......... 70 ab. St. L. & Pac..... .. *673, 71 
Memphis City Debt ....... ---- 70) Wash. City Va. M.& G. So...... 
Memphis Paducah & North...*672 *673,6, 71 
Mexican Central....:.......... *672 | Western Maryland............ *671 
Mexican National Railway.... 16 ' Western Union Tel....... 43, 63, 68 
ee ell *672 | 
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ANNUAL REPORTS. 


Lehigh Valley Railroad. 
(Por the year ending Nov. 30, 1880.) 


The annual report of the managers of the Lehigh Valley 
Railroad rome 35 4 was read to the stockholders at the 
annual meeting in Philadelphia, January 18. Thecoal tonnage 
for the year was 4,606,415 of anthracite and 66,309 of bitumin- 
©ous—showing an increase over the previous year of 257,440 
‘tons, the total of 4,672,724, being the largest ever known on the 
road. ‘The income of the company from all sources, including 
interest received from investments, was $8,600,933, and the 
voperating expenses were $4,002,357, leaving a balance of $4,- 
539,580, out of which was oe $1,630,112 for interest on bonds, 
$10,630 for dividends on the preferred stock at the rate of ten 
per cent, $1,098,127 for dividends on the commen stock at the 
rate of four per cent, $742,952 for general expenses, interest 
von floating debt, taxes and the loss on the Morris Canal. 
‘There was also charged off to meet accumulated estimated 
depreciations $990,338, leaving a credit balance to profit and 
loss account of $126,418. This is an increase of $1,460,575 in 
the gross income, of $1,005,376 in the operating expenses, and 
@f $1,055,198 in the net balance, so that after charging off 
almost a million to depreciation, there was left an increase of 
$103,055 in the credit balance to the profit and loss account. 
‘There has been an addition of $174,340 to the common stock 
adluring the year, a reduction of $133,000 in the consolidated 
mortgage bonds, caused by the drawing of as many sterling 
bonds, and the floating debt, which last year was $347,359, less 
cash on hand, has been extinguished. 

The receipts for the year are as follows: 




















Gross Operating Net 

earnings. expenses. earnings. 
NE $5,352,604 $2,480,316 $2,872,288 
i nt) nd Seescocetous 1,879,573 1,171,258 708,315 
Passengers, &c............ 530,812 350,752 180,029 

ene $7,762,990 $4,002,357 $3,760,633 | 

_ 5,932,325 2,996,981 2,935,344 
Re  ttiimniveniineadail $1,830.665 $1,005,376 $525,288 
tid icin en auitiniaie wn 30°36 33°55 28:1: 


‘She cost of operating the road was 51°56—an increase of 1°04 





per cent over last year, which was due to various improve- 
ments made on the lines of the road. 

The report says: “The accumulated depreciations charged 
off, as above, were principally on stock in coal companies and 
railroad connecticns, purchased many years ago, and which; 
although proving of great value as feeders to our trade, are 
not now worth in the market the amounts standing against 
to At the close of our fiscal year our capital account was 
as follows: 





a i ‘ddeisietiiti tiie $106,300 
Common stock, including scrip not yet converted......... 27,496,895 
$27,603,195 
First mortgage 6 per cent bonds (coupon and registered) 
EE EC TTS AALS BATE RES SIRE TET 5,000,000 
Second mortgage 7 per cent bonds, registered, due in 
is a caled neta Aad eiialit ndtinein aimed aiahe mh ee «dindmdnin academe 6,000,000 
Consolidated mortgage bonds, sterling.........$4,304,000 
itt cienhdbsabhidesdewnel dgaabnee beeete 2,000,000 ; 
ish cet padbiinahund.obaiibesadbbeleedeak 7,500,000 
chs ticks wits naidedaalid cites nitncastGaned ams 000,000— 114,301,000 
DEcehbcrabeniiddadetacdeus os Habba ewepredsansqnes dines $52,407,195 
Floating debt, less cash on hand—none. 


‘‘In their report for the year 1877, the board informed the 
stockholders that the Easton & Amboy Railroad Company had 
created a mortgage for $10,000,000 in bonds, to bear interest at 
the rate of 6 per cent, and that we held $5,000,000 of such 
bonds. None of these had ever been disposed of, and in March 
last, at our request, the original mortgage was canceled and 
discharged from the record and a new one created, to secure 
$6,000,000 in 6,000 bonds of $1,000 each, bearing interest at the 
rate of 5 per cent, of which we received 5,000 in exchange for 
those of the former issue held by us. The remaining 1,000 
bonds will be used by them to refund to us sums expended 
from time to time in gros for the construction and com- 

letion of the line. The total cost up t> November 30 last 

as been $10,412,928, represented by $5,000,000 Easton & 
Amboy Railroad Company’s stock, $5,000,000 bonds, and an 
indebtedness of $412,928 to this company. 

‘*In order to provide means for the payment for the large 
increase of rolling stock required for our business and for 
other purposes, it was concluded to sell a portion of these. 
bonds, and in April last the board directed that they should be 
guaranteed, in principal and interest, by this company, by 
which a larger price could be obtained, and up to this time 
$2,100,000 have been marketed. “his road is worked as part 
of our main line, and all interest paid on its bonds is included 
in the amount given in this report as interest paid on bonds.” 

PENNSYLVANIA & NEW YORK CANAL AND RATLROAD. 


The managers of this company report operations as follows: 























Gross Operating Net 
Earnings. Expenses Earnings. 
IT ntctneicitnnieeaminnendemeanis $791,582 $330,200 $161,381 
ARS EE. 715,489 354,01 359,445 
Passengers, express and mail. . 156,174 90,870 65,301 
thé dneuiggabanaitetuasesese< 206 oD *1,39% 
Miscellaneous. .........2e2--0-. ee. ~ ‘egeswek 30,397 
Ee ey ere $1,691,847 $776,714 $915,132 
PS atceeteusebesas 1,322,937 723,146 599,791 
DRRUORED. coccces cvcccecocquccass $368,909 53,568 $315,341 
PT. cuscanccaqneenescéosenee 27°39 741 52°58 
* Deficit. 


The operating expenses were 45°91 per cent, which isa reduc- 
tion of 8°75 per cent. The net receipts enable the company to 
pay 9 per cent per annum. The coal tonnage was 1,140,981 
tons, 8 Ase | a deerease of 49,082 tons, or 4°12 per cent. All 
other branches show an improvement. All the bridges are 
now of iron and double-tracked, except one which is now under 
way. Only fifteen miles of iron rails remain in the track. The 
Buffalo Creek Railroad earned $69,056, of which $43,295 went 
for expenses, leaving $25,761 for net profits, of which the half 
coming to the Pennsylvania & New York Company was spent 
for renewals. 


Delaware & Hudson Canal Company’s Leased Railroads. 
(lor the year ending Sept. 30, 1880.) 
The following statements, compiled from reports made to 
the New York State Engineer for the year ending Sept. 30, 
1880, are condensed from the Railroad Gazette. 


NEW YORK & CANADA. 
The capital account, by the last two reports, is as fellows: 


























1880. 1879. 
SRE ae ae a sdhinciaieddaitanctia ocd .. $4,000,000 $4,000,000 
Funded debt.........-...-- PS STORES OEMS 4,000,000 4,000,000 
IL, inanitineedinesbanahépina tine 43,612 35,138 
Bhan obbarceecnqs sawcuqeeweesenss $8,043,612 $8,035,138 
The only change was a slight increase in floating debt. The 

earnings for the year were as follows : 

1879-80. 1878-79. 
ID... ivnconsiie sdeevemednecden $646,067 $425,009 
PE anntsesccesces ecncvesnccserasese 351,083 297,507 
IE, « icactnrnsescveesancndas $291,984 $127,502 
I vc0n+6needns cocesedescoursss 235,478 235,432 
EY a eh ee ee I a ean Ne ER SF 
DL sbherpasancenedsenckhnetenceiin |. seein $107,930 


Heretofore a uniform charge of 70 per cent for working 
expenses has been made; last yeara different plan seems to 
have been adopted. The increase in both gross and net earn- 
ings was very large, and the road earned a surplus over 
interest for the first time. 


RENSSELAER & SARATOGA. 
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The rental is 8 per cent on the stock and 7 per cent on the 
— debt and rental of sub-leased lines. The earnings were 
as follows: 








1879-80. 1878-79. 
I 6nd ccdacededevintsicetesdbe $1,824,300 $1,486,456 
BIGOEs edccdvasecdccwsscccccececcesesess . 958,940 $U9,670 
Gs. dd ceadde aukeedeanell $265,369 $676,736 
EE idk ee es dipdctisnsiesaccecacuac 770,099 ° 770,485 
EE TELS RD ihe Pees EN ae ree ees 
ESET RR RR rate eee A eet exe we Rema SE Re a a $93,699 


On this line, also, the gain was very large, and a surplus 
over all charges is the result, against a loss for several years past. 
ALBANY & SUSQUEHANN 4. 

The rental is 7 percent onthe stock and debt, with some 
smaller charges. The stock and debt are as follows: 





a a la ee $3,500,000 
I sncosidivengaiehssoubunensonedinen ‘Mtatebsentiessan 6,015,000 
EER OEE ES Eee a ee EIN Sere a $9,545,000 


A considerable part of the bonds has been issued to the lessee 
for improvements made. ‘The earnings were as follows: 











1879-80. 1878-79. 
es i os i capcdsbek dvebbecsewede $1,538,932 $1,218,237 
Ge Uittdine sicinadiia dkniebacnndnenimedtiite 8~1,694 659,969 

ince ede basoucewenhaee $657,283 $558,268 
Kon bb Ndteavends senesdodonedets 721,371 700,761 
ih iaiiniian eels tam aniinia tate umn $64,083 $142,493 


This line still shows a deficit—very much reduced from last 
year—in spite of the large gain in earnings. 

The net surplus to the lessee from the three roads was 
$90,684, against a loss of $344,122 the preceding year, making a 
saving of $434,806 for the year. 


Pittsburg Titusville & Buffalo. 
(For the year ending December 31, 1880) 


The stockholders of this company held their annual meeting 
in Philadelphia, Jan. 10. Mr. J. W. Jones, President of the 
company, read his annual report, showing that the gross 
receipts of the company for the year were $573,395 and the 
gross expenses $305,260, leaving a net profit of $268,135. The 
month of December was estimated at only $14,000, owing to 
the snow blockade of connecting lines. The company operated 
at the close of the year 170 miles of road. The earnings for the 
year were as follows: 











1880. 1879. 
I i i in ctirinintedatibesdecdtestocaceesdabed $573,395 $467,136 
iidccddddnscene cane cestgeonsscencosepenenbes 305,260 276,805 
EI a eT $262,135 $190,331 
Be I inci cccedddcadentonscseenescee 53°24 59°25 
The income account for the year is as follows: ; 
er ee ep ee $268,135 
rve fund, balance received from Buffalo C. L. & Pittsburg 
D:D ica lsnciisnentedes g2éninnibedabunenbeaeeiieannietn 263,945 
isha Retina awed pe tedacesbadwedtdbens: LSS en $522,030 
interest on bonded debt............. ........-2 000s: 238,525 
#Hxtraordinary repairs and improvements..........- 100,000 
Back coupons and interess before 1880.............. 24,651 
SE Ci cbbiddowdes apiennsegndgorceccsccensas 31,956— 495,132 
Balance on hand Dec. 31.......... cinhilabiinbdoed ‘woatadediaes $36,948 


The President says: ‘* The anticipations of the managers, as 
expressed in their last report, have been realized. The net 
profits in 1880 show the very gratifying-.increase of 40°9 per 
cent over 1879, and the percentage of expenses is 6 per cent 
less than in 1879, the ratio in 1880 being 5344 per cent of the 
gross receipts, notwithstanding the very low rates of freight at 
which the trade has been transported. The receipts from pas- 
sengers for the year amount to $192,242, as compared with 
$138,190 for 1879, an increase of $54,052, or 39 per cent. This 
increase is mainly due tothe large trade to and from Chautau- 
qua Lake.” * * * 

‘Your directors, while congratulating you upon the improved 
condition of your property and business, desire to call your 
special attention to the proposed merger of your company with 
several other companies, the agreement for which will be laid 
before you on Jan. 20 inst., and to the advantages which they 
believe will inure to you, as stated in their circular of Decem- 
ber 18, 1880. Certainly the present cordition and business of 
your company, a8 compared with that of but little more than 
one year ago, gives reasonable grounds to hope for stiil greater 
improvement in future.” 

‘he following statement shows the changes in capital 
accounts during the year : 
ee stock, 27,500 shares issued to stockholders of B. C. 





is ithe antcsnetedinnéde sidilatiindiideiminaaais: iiiitamasaendall $1,375,000 
Common stock, $11 shares authorized by articles of associa- 
tion in 1876, nut heretofore entered. .................226----- 40,550 
Te. ..:: diensdnadbaendemisbacivabicke béaddbatieeemmennteteds $1,415,550 
Preferred stock, 2,500 shares sold at par......... $125,000 
Preferred stock, 7,736 shares issued in exohange ; 

for income bonds and scrip........ ictatecbeidess 6,800 
Pref’d stock, 3,700 shares reserved in treasury.. 185,000— 695,800 
Scrip issued for fractions of income bonds and scrip. .......-.. 2,250 
B.C. L. & P. RR. first mortgage bonds.............2..seeeeees 250,000 

DE 0 sicndnavtvwaceetdewéus endecéuarssdcionseunuenees ede $2,364,600 

Charged to— 

Cs bx cochcnwesetenccsceses hceiitienictiidiaaainiiniles - $1,846,937 
EE, vinvvewaedetscabnwetd 6450 0096 966us cds sasens pent omess 19,970 
Preferred stock and scrip in treasury..............-...-...--- 150,433 
700 shares preferred stock exchanged for 1,500 shares T. & ? 

i A nes ccocabceebesganeseannseeseh <daeewetes 35.000 
Income bonds Converted ......... 2.2... . ee cece cece cece eee eeeee 290, 1465 
DC iol i sccncsibdantdaneneddealestentaaasdamenghias donate 20,956 
Fractions of stock so:d at par to make up full shares........ 156 

TI Ni. ci psinsinnevbwe send nbibebeck sclnatencehabute ae oe Oe $2,364,600 


The balance sheet shows a floating debt of onl 11,674, 
with $22,447 cash on hand and $14,717 due to itm 
for freight bills receivable in January. 


New Haven & Northampton. 
(For the year ending September 30, 1880.) 


‘ 


This company works 108 miles, including the Holyoke & 
Westfield amet road. The condensed oom, account for the 
fiscal year ending September 30 was as follows: 











ER SIS EA Rg ART TL tect OT ae $20,217 
ss sn ree ins enieecedmiiinbabdaes candi 694,506 
Interest and dividends received.....................-.. eens. 3,800 
Sate of bonds ($794,v00) and premium........................ 793,900 
el i pe SA A RE TEL ATRIA RTT ee - 100,700 
Increase October coupons payable. ............... .........--. 15, 
Accounts due last report, sale of land......................... 27,616 
iit a ink: Rice anninnndswsie cekdienzebetakbicielil. 14, 
Caan Ae an a a lag tall a eeendeeeh aden gee ae 1,684,620 
WOR MEN OR MOMGOR. oo ic cccccccccccs scccccccccccccce $393,116 ° ? 
Interest, rentals, &................ biidbedeeaiecsine 203,418 
Construction and real estate........ ..........2... 573,010 
Dt ictinecnnens diana huadenasediatinnennmwns 2, 
Ths i ~asendadedmsuceobnesceahes boadediveoun 429,006 
Balances and accounts due.....................-.. 30,218 
Increase in materials on hand........ ........... 28,0L1— 1,676,794 
Balance, cash at close Of Vear.........cc. ccccccccccccccccce $7,836 


Of the construction expenditures $11,780 were for completion 
of the Holyoke branch tracks ; $27,768 for Hamden improve- 
ment, and $532,622 for Northern extension. The net increase 
in funded debt was $355,000. The Holyoke & Westfield rental 
was $25,102. 

The earnings and expenses for the past two years were as 
follows : 





1879-80, 1878-79. 
Passenger trains....... sales eiactiaalaiaia sees teteinime smelt $166,277 48,326 
EE I TIRE LG RE LAE 501,261 419,236 
ey PN 4c ccccondsvesdne cudevoecéinss 23,967 20,718 
tit tiitis matin ndituliintens tp opiutiesiealnn dated $691,506 $588,280 
Dadi bitenedeckeanansammendcaniiasnamiande 393,116 349,419 
iis itineivitectvedssdisdenteaieddes $301,390 $238,860 
The traffic for the year was as follows: 
1879-80. 1878-79. 
Passengers Carried. ............00...cececeeee 300,940 ' 278,620 
ELLE LE LIAL IS LT 5,644,750 4,727,857 
rs ccenaccanaddeecnteccuce<s 360,334 311,180 
I EEC, Bs a EAS .. 16,365,182 14,942,798 
Average receipts— 
Per passenger per milo.....................--. 2°53 cts. 2°64 ots. 
inden. i nenebec ahennenbbeenenn 3°08 cts. 2°76 ota. 


The extension from Northampton to the Troy & Greenfield 
road in Conway, 17°69 miles, and the branch from South Deer- 
field to Turners Falls, 9°20 miles, are now nearly completed 
and will be opened for business in a few weeks. 




















The general account is condensed as fullows : 
TEE aaa ee ae nT NUN Ee SMe eT MOF $2,460,060 
Titi at idee pt bckenaeneigeih dumcaeantiactemetinennailin 2,689,000 
ii: tuemmenccuseds éonneasenenteneteapenmehnnns 21 
ee Iso wnncosnecesenscoccotquongtouaeine- aees He 4 
Income and expenditure account................. 22. cence ences 21 
Total CRSP SEES EES EEE ESET EEE SEETHER *@eeeereenee yee $5,634,706 
i ae a riniieneaitiamined $5,389,757 | 
i i in cvcuencassdessessaneseoutess 4,222 
Holyoke & Westfield stock and bonds.... ...... 30,00 
Trustees of sinking fund........ ........-...---. 22,50 
i nniicnd dette nd thei aaahe deabkeaennetnht 87,837 . 
Cash and accounts receivable...............-... 50,391— 5,634,706 





GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe—Southern Pacific.—Mr. W. 
B. Strong, Vice-President and General Manager of the Atchison 
Topeka & Santa Fe Railroad, states that a connection will be 
made with the Southern Pacific Road on or about March 15, 
and that as soon after that as _ possible through trains will be 
run between San Francisco and Kansas City. 


Bald Eagle Valley.—The purchase of the Snow Shoe Railroad 
is sre the buyer og the Bald Eagle Valley Railroad 
Co., which is leased to the agg Ogee which also owns & 
majority of the stock and bonds. The price is about $300,000. 
The Bellefonte & Snow Shoe road branches off from the Bald 
Eagle Valley. Its capital is $600,000, in 12,000 shares. In ad- 
dition to the real estate the purchasers secure control of 50,000 
acres of bituminous coal lands. | 

Boston.—The message of the Mayor gives the amount raised 
by taxation in 1879 as $7,492,516, rate per thousand, $12 50; in 
1880 the amount raised was $9,466,876, rate per thousand, 











$15 20. 
Difference between the taxes of 1380 and 1879............. $1,974,336 
The State and county tuxes of 1880 were.......... $879,110 
The State aud county taxes of 1879 were........-. 573,570 
Difference in these taxes........ Réinnebieckencidsiaasehai  +303,540 . 
The city taxes, exclusive of State and county taxes, of 1830 
exceeded those Of 1879. ........ 22... eee eee cece eee eeee cone $1,670,846 
The gross funded debt on December 31, 1880, exclusive of 
“ty SG, Winns - Se ccvccciccescsdtcedveccccesseoessees $28,319,476 
The Cochituate water debt .............--..- 4+ -- 2s eens eens 11,631,273 
The Mystic water debt... ..-...-.-.-20- eee eee cece cece eeceeee 1,153,000 
Es Ls csicedeteusecndnecs onescosageendesetacsieccsanenenl $i1,103,75@ 


Sinking funds for its payment: Old debt, $4,891,531; eonsoli- 
dated street improvement, $1,316,185; burnt district, $1,752,- 
423 ; twenty-year, $3,396,498 ; ten-year, $396,305 ; public park, 
$198,839 ; Cochituate water, $1,748,974 ; Mystic water, $326,364; 





| moneys for reduction of debt, $1,279. Total sinking fuads, $13,— 














— made for the transaction of that class of business in a manner 


- vember and December, has not been met by the delivery of one 
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938,402. Other available means—bonds and mortgages from 
sales of public lands and street improvement bonds, the pro- 


ceeds of which are payable to the sinking fund, $506,892—|the 26th day of May, 1869, are notified to produce said 


that all persons holding the first mortgage bonds of the Flor- 
ida Railroad Company secured by a deed of trust executed on 


$14,445,294. Debt, after deducting sinking funds, &c., $26,-| bonds before him for audit and registration on or before the 
658,456. Deduct the water debts, $12.754,273—net debt, exclu- | 22d davof January, 1881, at his office, No. 24 Pine Street, New 


sive of the water debt, $13,874,182. Debt paid during the year | 


1880, $4.581,831; average rate of interest paid during last ten 
years, 5°683; authorized loans not negotiated for improved 
sewelage, $1,020,000; margin of debt which can be increased 
by tke city for purposes other than water works, December 31, 
1880, $1,707,461. 

Canadian Pacific.—The new syndicate has presented its 
etition to the Dominion Perliament. The terms contain the 
ollowing important particulars : 

: The money subidy asked is $22,000.000, and the land 
subsidy 22,000,000 acres, the reduction of $3,000,000 and 3,000,- 
000 acres being entirely on the central or prairie section. The 
company ask no exerption from duty on materials imported 
and no exemption from taxation. They do not ask for any 





monopoly of traffic of the Northwest, such as the charter 
confers on the syndicate. They propose to give the Govern- 
ment the option of assuming possession of the line, or any part 
of it, and of all property and assets of the company by paying 
a compensation agreed upon or to be settled by arbitration in 
the event of failure to agree. The following are the signatures: 
W. P. Howland, A. R. McMaster, H. H. Cook, Peleg Howland, 
Toronto; William Hendrie, John Proctor, John Stewart, A. T. 
Wood, Hamilton; Alian Gilmour, Jas. McLaren, Ottawa; John 
Walker, D. McFee, London; P. 8. Stephenson, Montreal ; John 
Carruthers, Kingston; G. A. Cox, Peterboro; A. W. Ross, 
Winnepeg; P. Larkins, St. Catherines; K. Chisholm, Bramp- | 
ton; Alex. Gibson, Fredericton; Wm. D. Lovitt & Co., Yar- 
outh ;B arnet & McKay, Renfrew. 

This syndicate deposits $1,500,000 as a guarantee. The’ 
dispatches from Otttawa, Jan. 20, say: “It is not thought 

robable that a vote will be reached in the House this week on 
he syndicate question. Advices from England and Scotland | 
state that subscriptions and advances to the extent of $80,000.- 
000 have been offered to the new opposition syndicate, which 
has tendered for the construction of the Canada Pacific RR.” 


Cincinnati Southern.—The annual meeting of the Cincin- 
nati Railroad Company, lessees of the Cincinnati Soethern 
Railroad, was held at the company’s office in Cincinnati. The 
following board of directors was elected: Larz Anderson, W. 
H. Clement, B. S. Cunningham, William Glenn, A. H. Hinkle, 
J. L. Keck, W. J. Lippincott, G. Y. Roots, Joseph Rawson, P 
E. Roach, Briggs Swift, Jacob Seasongood, Jacob Wirth. 

The company makes a good showing for the three-quarters | 
of a year they have operated the road. | 

The following report was made of the receipts and disburse- | 
mage ty the company during the fiscal year ending December | 
$1, 1 : 
Unexpended balance December 31, 1879...................-. $539,435 


RECEIPTS. 
Agents and cronducto's...................2..200. $1,471.100 
Mail, telegraph and express ....... ............ 


. ¢ 








41,841 

Payment of calls on capital stock of company. 449,225 

EE A ET EE IN ee neater aes 4,668— 

a i a a etivanonmmaianenes 2,019,835 
Di iibisheibbiakthvinisebnadecesenaentonds damenmimameunel $2,559,271 


DISBURSEMENTS. 
Paid trustees as and for rent under company’s 


nn 6060006 4000060 0cevceeecocsregesc osenneee $777,233 
Paid stockholders interest on stock held 67.121 


Paid operating expenses........ 2.2 ........--.. § 
ee I, MOD. wid cdcedéekcekotedatenee 1,028,372— 
RR IR IT a AY Ae OBE EI 2.259.427 


Unexpended balance. December 31, 1880 s299,044 
The road was opered forthe transportation of through travel 
and freight on the 8th day of March, 1880, but at that time was 
incomplete in many respects, affecting more particularly the 
receipt and delivery of freight at Cincinnati and Chattanooga, 
no sufficient provision for depots at either place having been 


“see ee « 








satisfactory to shippers of the company. Since that date greatly 
increased facilities for the handling of local freight at Cincin- 
nati have been obtained. The earnings of the road for the year. 
were as follows: 

From freight 








Salas dicainisine ss dinleitnaiaititiemaatanaimidintintetiind wii stilie $1,062,416 
i <ncegcuesheodteenbesadadkinebetebuatenesneunsee 345,918 
Na ai eta idl deel deena nate leiniile 22,029 
ETL LL RAL TI LE OLLIE IND EID A 83,058 
IO, 6: ines ssh ih dicted bee eanendis hibeinatebinien 22,85 

Total earnings........... ee ee Re OT ae eT $1 485,328 
The expenses for all purposes (except track repairs) of operat- 
pT odedccddctdesvbndestecdetebodeddectutees 586,900 }- 
ae I eS a ae Le eT TD $348,428 
From which dedu-t interest paid on capital of the company. 67,121 
Leaves amount net paid trustees........ .............-.... $831,307 


"The President says: ‘The through and local business of the 
road has more than met our expectations, and would have been 
largely increased during the summer and autumn if our freight 
equipment had been sufficient to do the business offered. But 
we were disappointed by the contractors in the delivery of beth 
ears and locomotive engines, and up to this date a contract for 
six freight locomotives, to have been delivered in October, No- 


of the number agreed to be furnished.” 


Florida Railroad.—The property of this old road is to be 
sold early in. February. In the suit of John A. Stewart and 


—- 





_ A. Conkling, trustees, against the Atlantic Gulf « 
West India Transit Company, the special master gives notice 


York City. 


Florida Railread Bonds.—A press dispatch from Washing- 
ton, January 18, says: “A decision was rendered by the United 
States Supreme Court yesterday in the so-called Florida rail- 
road cases—viz., the Florida Central Railroad Company against 
J. Fred Schutte et al., the Jacksonville Pensacola & Mobile Rail-- 
road Company against the same, and the Western North Caro- 
lina Railroad Company against George T. Drew, Governor, ete. 
The bonds in question are held to be valid and subsisting obli-- 
gations of the railroad companies, and the decrees in all three 
cases are affirmed.” 


Grand Haven.—A sale of this read has been negotiated by J. 
W. Converse, trustee, and a majority of the stockholders have: 
given their assent. The road, originally the Michigan Lake 


Shore, extends from Allegan, Mich., by Grand Haven to Mus- 


kegon, 57%6 miles. The stock, which represents the bonded 
debt before the mortgages were foreclosed and the road trans-- 
ferred to the present company, is $800,000, and there is a float- 
ing debt of over $200,000. By the terms of the sale the pur- 

chaser pays 85 for the stock and is to receive the road free of 

debt. This will leave about $55 per share to the stockholders 
after paying off the debt. The purchaser is reported to be the 
Lake Shore & Michigan Company, and the road will cost it 

about $11,826 per mile.—Ratlroad Gazette. 


Green Bay & Minnesota.—This railroad was sold, Jan. 20, 
in Milwaukee, to John I. Blair, of New Jersey, one of the largest 


| bondholders of the road, for $2,000.000. The interest now due 


is $1,051,002 on first and $289,088 on second bonds. The total 
bended debt is $5,585,350. The company operates 219 miles of 


road. The scheme of reorganization has already been published 
in the CHRONICLE. 


Hannibal & St. Joseph.—The directors have agreed upon 
the issue of a consolidated first mortgage to the amount of 
$8,000,000, for the purpose of refunding the existing bonded 
debt of the company at a lewer rate of interest when it ma- 
tures.. The new bonds will run thirty years, and bear 6 percent 
interest. The company’s bonded debt amounts to $8,633,000, 
consisting of $3,000,000 Missouri State lien at 6 p-r cent, $4,000,- 
000 convertible 8 per cent bonds and #$#1,200.000 ten per cent 
Kansas City & Cameron bonds, and $433,000 Quincy & Palmyra 
second mortgage bonds. A saving in interest charges of 
about $175,000 would finally be effected by the refunding. 
A meeting of the stockholders of the company to approve the 


creation of the consolidated mortgage has been called for 
March 28. 


Indiana Bloomington & Western.—A meeting of the stock- 
holders and voting bondholders will be held in Indianapolis, 
March 15, next, for the purpose of authorizing and ratifying 
a proposed contract for the consolidation of its stock, property 
and franchises with those of a company to be organized for the 
purpose of constructing and operating a line of railway be- 
tween Indianapolis, Ind., and Columbus, O., under the name of 
the Ohio Ind. & Pacific Railway Company, to connect the Indiana 


Bloomington & Western Raiiway with the Cincianati Sandusky 
& Cleveland Road. 


Lake Erie & Western.—-Notice has been given that the 
board have called a meeting of the stockholders and registered 
bondholders, to be held at Lafayette, Ind., on Thursday, the 
3d of March, 1881, and at said meeting there will be submitted 
for ratification a contract of consolidation of this company with 
the St. Louis & Indiana Railway Company of Illinois, the Lake 
Erie & St. Louis Railway Company of Indiana and the Frank- 
fort & Kokomo Railroad Company of Indiana. ‘Transfer books 
will close on Feb. 11 and reopen on March 3, 1881. 


Mexican Central.—The amount of bonds offered the public 
was $5,715.00); the subscription made was double that 
amount. Mr. Jay Gould receives 666 blocks of $4,500 each, a 
total subscription of $2,997,000. General U.S. Grant receives ten 
blocks. and the other subscribers receive the remainder. The 
subscription of $5,715,000 was offered through a circular issued 
December 22 to the original subscribers, who were given the 
privilege of subscribing one block for each one subscribed 
— a previous circular. The terms of the proposals were as 

OLLOWS : 

“ For $4,500 in cash, payable as called, but not more than 
10 per cent in any one month, the company will deliver to the 
subscribers forty shares of its capital stock at its par value of 
$100 per share, $5,000 in its first mortgage bonds, and $1,000 
in its income bonds. All subscriptions must be made in sums 
of $4,500 or multiples thereof, and must be received at this 
office on or before Jan. 10, 1881. Any amount remaining 
untaken will be disposed of by the Executive Committee. 

“The total amount offered, $11,430,000, will be considered as. 
applicable to all the lines now owned or which may hereafter 
be accepted by the company. ‘The company’s securities are as 
follows: Bonds, not exceeding $32,000 a mile, running thirty 
years, bearing semi-annual interest at the ratecf 7 per cent per 
annum, and secured by a first mortgage upon all the property 
and franchises of the company ; incume b. nds, not exceeding 
$6,400 a mile, convertible into stock at the option of the bolder, 
bearing interest, non-cumula‘ive, at the rate of three per cent 
per annum, but not exceeding the net earnings, after payin 
expenses and interest in the preceding financial year, and stoc 
at par, not exceeding $32,000 a mile.” 
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Missouri Kansas & Texas.—A notice dated January 17 is 


as follows: 

Notice is hereby given that at a special meeting of the stockholders of 
the Missouri Kansas & Texas Railway Company, held November 17, 1880, 
an increase of tweuty-five millions of dollars in the capital stock of said 
company was duly authorized for the purpose of securing, by construc- 
tion, purchase or otherwise, au extension of its main line from the 
existing terminus thereof in Texas to the Rio Grande River and to the 
City of Mexico, tugether with other lines and branches iy the States of 
Missouri, Kansas and Texas and in the Indian Territory, such increased 
capital stock to be issued at not exceeding the rate of twenty thousand 
dollars per mile for each mile of newly constructed or acquired road. 

H. B. HENSON, Secretary. JAY GOULD, Presideut. 

New York City & Northern.—At a meeting of the stock- 
holders of the New York City & Northern Railroad Company 
yesterday the following directors were elected: C. F. Wverish- 
offer, Henry Villard, E. P. Fabbri, A. Lichtenstein, A. Hage- 
wisch, R. M. Galloway, G. P. Lowrey, J. F. de Navarro, Lewis 
Roberts, Lewis May, Joseph 8. Stout, William Endicott, Jr., and 
Horace White. 


New York Lake Erie & Western.—The following is the 
statement of earnings and expenses of this company for the 
month of November, 1879 and 1880 : 














1879. 1580. Increase. 

Gross earnings...... sii diiatilal $1,515,834 $1,799,337 $281,502 
Working expenses........... 957,637 1,051,732 91,095 
Net earnings........ eee) = 6©§8558,197 $745,604 $187 407 


And the following for the months of October and November, 





inclusive : 

. 1879. 1880. Increase. 
Gross earnings.............. $3,229,532 $3,697,247 $467,715 
Working expenses........... 1.955,612 2,065,138 109,525 

Net earnings............ $1,273,919 $1,632,109 $358,189 


New York Ontario & Western.—At the annual meeting of 
stockholders the following directors were elected for the ensu- 
ing year: Charles F. Woerishoffer, Horace Porter, Edward F. 
Winslow, Jacob H. Schiff, Henry Amy, William Adams, Jr., 
Thomas C. Clark, Frederick Butterfield, Conrad N. Jordan, 
Edward E. Chase, Charles J. Canda, William H. Fenner, Jr., 
and Theodore H :uston. 

The New York 7'ribine says: **The contract for the tunnel for 
the road, through the Palisades, from Weehawken to New Dur- 
ham, N. J., was signed Monday, Messrs. Smith, Ripley & Cole- 
man of New York, contractors for the Delaware Lackawanna & 
Western extension from Binghamton, receiving the award. 
They are given fifteen days to get their ‘plant’ upon the ground 
and begin excavating. ‘The time allowed for the completion of 
the work is one year. The eastern entrance of the tunnel will 
be at Weehawken Ferry, about 1,000 feet from the river, 
approached by an up grade sufficiently steep to secure drainage. 
The Jength of the tunnel will be about 4,200 feet, and the widtn 
sufficient for a double track. ‘The contractors will siuk five 
shafts. All the improved tunnelling machinery will be used, 
and the work will be continued at night by the use of electric 
lights. It is believed that trap-rock formation will be ret with, 
which will save much brick arching. ‘The cost of the work, it 
is stated, will be $650,000.” 

Perkiomen.—The gross receipts of the Perkiomen Railroad 
for 1880 were $356,758 and the expenses $238,156, a gain in net 
earnings of $30,000 over the previous year. — This is a road 
thirty-eight miles in length, running from Perkiomen Junction, 
Pa., to Emaus Junction, Pa. iil 

Philadelphia & Reading.—The board of “managers met 
January 17, and made an azreement to call the annual meeting 
of stockholders on March 7. This decision was reported to 
Jadge Allison in the Court of Common Pleas, when counsel for 
the opposition offered objections tu the action of the board, 
and contended that tweuty days’ notice would be amply sufli- 
cient to inform ail stockhulders. ' 

—The following circular has been published: ° 

‘“ NoTICE.— Philadelphia & Reading Railroad Company.— Notice is 
hereby given to ail waom it may ¢ ‘neern that the issue proposed to be 
made by the Philadelpuia& Reading RR. Company of $34,300,000 of de- 
ferred bonds, and of $150,000, 00 of tive per cent funding bonds, will 
be contested by the undersigned and other stockholders, on the greuu+ 
of iliegality,and that a bill will be filed in the United States Circuit Court 
for the Eastern District of Penusylvania, asking that said issues be en- 
joined. McCALMONT Bros. & (0., 

“By F. H. PEABopy, 
“* GEURGE UC. MAGOUN, . 

*‘ PHILADELPHIA, Wednesday, Jan, 19, 1881.” 

—The Reading Railroad officers furnished the Philadelphia 
Ledger with the following approximate statement of the sub- 
scriptions to the new deferred income bonds : 


OT Si 














Stork:holders. Bont holders. Total. 
Philadely hia .. $1,820,000 $507,700 $2,327,700 
New York..... 2,477,450 276,100 2,353,550 
London......-- 16,500,000 49,000.V00 6,550,000 
To cc ved $20,897,450 $19,733,800 $70,681,250 


Pittsburg & Lake Erie.—The annual election resulted as 
follows: President, Jacob Henrici; Vice-President, David Hos- 
tetter; Directors, James I. Bennett; Wm. M. Lyon, Herbert 
Dupuy, John Reeves, James M. Schoonmaker, M W. Watson, 
J. H. Devereux, James M. Bailey, John Newell, John Dunlap, 
A. E. W. Painter and Ralph A. Bageley. President Bennett 
in his report states that the capital stock of the company was 
$2,000,000, which has been increased by the consolidation and 
merger of the Becks Run Railroad to $2,350,000, upen which 
has been paid $1,923,44), leaviug $126,550 due on stock account, 
which will be fully paid up during the year. The total mort- 
gage indebtedness of the company is $2,193,053; net ea nings 
in 1880, $293,877; net earnings ilu 1879 (added), $23,154,771. 

Pittsburg Titusville & Buffalo.—A meating of the stock- 


holders of the Buffalo Pittsburg & Western Railway Co. was 








held on Thursday, January 20, at 34 Pine Street, NewYork, for 
the purpose of considering the adoption of a joint agreement 
of consolidation and merger between that company and the 
Salamanca Bradford & Allegheny River Railroad Co., ot New 
York; the Salamanca Bradfordé& Allegheny River Railroad Co., 
of Pennsylvania; the Pittsburg Titusville & Buffalo Railway 
Compapy and the Titusville & Oil City Railway Company. 

—The consolidation was voted by all the companies. The 
new company will be knownas the Buffalo Pittsburg & Western 
Railway Company. The capital and debt will be $17,650,000, 
divided into $1,500,000 preferred and $8,000,000 common stock; 
the funded debt amounts to $7,500,000 tirst murtgage bonds, 
Of these it is intended to reserve $4,000,000 to provide for out- 
standing mortgages on the separate roads ; the remainder wiil 
be used in the completion of the company’s lines. It is pro- 
posed to offer to the present bondholders the privilege of ex- 
changing their bonds for the new bonds at par. The lines of 
the consolidated company extend from Brockton, on Lake Erie, 
to Vil City ; from Oil City to Irvineton and to Salamanca, with 
a branch to Bradford. The line from Brockton to Buffalo has been 
surveyed, and contracts for its construction, it is said, will be 
let immediately. The entire length of the road when completed 
will be 294 miles, 

The officers of the new company are C. H. Clark, of E. W. 
Clark & Co., J. W. Jones, B. KR Jamison, of B. K. Jamison & 
Co., George F. Tyler, E. A. Rollins, President of the Centennial 
National Bank, and Harold M. Sill, Philadelphia; F. W. 
Mitchell, Franklin, Pa.; C. C. Pomeroy, New York, and Archer 
N. Martin, Summit, N. J., a member of the firm of Clark, Post 
& Martin, of New York. 


Southern Pacific of California.—Messrs. Fisk & Hatch in 
their circular say of this road that the funded debt of the 
ae gp stands in a six per cent first mortgage land grant 
bond, secured by the railroad, franchises, rolling stock, and 
other property of the company, including its valuable land 
grant. The interest is payable April 1 and October 1, and the 
principal is due in 1905 and 1906. Principal and interest pay- 
able in gold coin in the city of New York. ‘a 
Number of miles of road completed and in operation........ 712 
Amount of United States :and grant on this completed 

FOO, B FOG... 0.200. ccs cccscccccccccecscccsecesces Meedcoeves 7,000,000 
CN EEE CAEL Ee Pe ae Pee Oe 8 $29,520,000 
Less am unt of bonds purchased for redemption from pro- 

ee bess cc wevecBonuneimoesenticéescesdsveusss 648,000 


FN AEE $28,872.000 

The trustees have in hand, fromthe proceeds of land sales 
since the last purchase of bonds, the sum of $100,000, applica- 
ble to that purpose. 

“The amount required for the annual interest on the bonded 
debt is $1,732,320. The net earnings for the year 1880 (execlu- 
sive of land sales) are estimated (full returns of earnings and 
expenses for November and December not having yet been 
received) at not less than $2,500,000; while the growing traffic 
of the road gives assurance that for the current and ensuing . 
years they will continue to largely increase. | 

“In view of the mutual interests thus existing between the 
two lines, the Central Pacific Railroad has taken a lease of the’ 
Southern Division of the Southern Pacific Railroad of Califor- 
nia, for a period of not less than five years from January, 1880. 
By the terms of the lease, it is provided that “if a railroad is 
not completed in five years from that date, so that there is a 
eonnection of the Southern Pacific Railroad of California with 
the eastern system of railroads ou what is known as the Thir- 
ty-second parallel line, the lease shall be extended until such 
connection is made, provided such extension does not exceed 
five years longer, or ten years in all,” from January, 1880. It 
is further provided that ** the net rental agreed to be paid dur- 
ing the continuance of this lease and any extension thereof 
shall be two hundred and fifty dollars a month, or three thou- 
sand dollars a year per mile ” (which, being at present on about 
551 miles, equals about $1,650,000 annual rental, “and if, for 
any cause, it shall be reduced by mutual consent of the par- 
ties that the annual amount of such rental as reduced, shall, at . 
least, be sufficient to pay all the interest that has been, or may 
be agred to be, paid in any one year on any bonds of the 
party of the first part” (Southern Pacific Railroad of Califor- 
nia), “herein, outstanding during the continuance of the 
lease.” 

Syracuse Chenango & New York.-—The Syracuse Standard 
says that this road has been purchased in the interest of the 
Boston Hoosae Tunnel & Western Railroad Company by a syndi- 
cate of Boston capitalists. The capital stock of the company 
amounts to $801,490, of which $500,000 is common and $301,400 
preferred. The bonded indebtedness is $261,400. The price 
which the syndicate proposes to pay is par for the bonds, fifty 
cents on the dollar for the preferred stock and ten ceuts on a 
dollar for the common stock. The syndicate will also be 
obliged to pay the accrued interest on the bonds, which has been 
running for three years past. The purchase is subject toa 
ratification of a two-thirds vote of: stockholders. The Chenango 
Valley road is forty-four miles long, and at Earlville connects 
with the New York Ontario & Western. 

Texas & St. Louis.—This railroad has reached Corsicana, 
which is 203 miles from Texarkana. 

Toledo Delphos & Burlington.—The exten ion of this road 
is made under the name of the Toledo Cin innati « St. Louis 
Railroad Company, and the subscription was made upon the 
basis of $10,000 first mortgage bonds, $5,000 secund mortgage 
income bonds, and $5,000 stock, par value, for the sumof $ ,500 
cash, not $9,000 cash, as erroneously * mamas The subscription 
is closed, and 5 per cent premium is bid. 
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COMMERCIAL EPITOME. 


Fripay Niaut, January 2!, 1881. 


The volume of transactions is large for the season, notwith- 
standing the obstruction to business from severe weather. 
Export trade has been impeded to some extent by the interrup- 
tion of cable advices in consequence of a violent storm in the 
United Kingdom, and to-day our local telegiaphs are broken 
down by the accumulations of ice upon the wires. Some 
= ress has been made in clearing our streets of snow and our 

io of ice, but they are much obstructed still. 

In provisions a fairly speculative movement has been de- 
veloped and this has sustained the market in the absence of an 
export interest. To-day old mess pork sold in a small way on 
the spot at $13 25@$13 50; new quoted at $14 25; for future 
delivery no sales ; February, $15 asked ; March, $14 bid. Beef 
hams are higher, selling to-day at $19 50 for Western. Beef 
rules strong at $20@$22 for city extra India mess ; family mess 
sold to-day at $12; plain mess at $950; and extra mess at 
$10 52@$11. Lard opened higher, owing to reports of a heavy 
speculation going on in Chicago; at the close the tone was easy, 
wing to a slow movement here; prime Western quoted 9°42 }éc.; 
choice sold at 9°45c.; refined to the Continent, 9°60@9°65c.; Feb- 
ruary contracts realized 9°40@9°42}6c.; March, 9°50@9°52}éc.; 
‘April 9'5734@9°60c.; May, 9°6276@9'6dc. Bacon was firm and 

niet to-day at 76c. for long clear. Butter rules firm for 
fine grades, which are rather scarce. Cheese in demand for 
shipment and firm ; prime to fancy factory, 12@13%c. ‘Tallow 
quite active at 6°4@6éc. 

The Statistical Bureau at Washington furnishes the follow- 
ing comparative statement of the exports of provisions from 








the United States : 
——— 1879. a‘ ¢ 1 . ~ 
December. Year. December. Year. 
» fresh....Ibs. 8,423,140 66,920,370 12,104,366 100,424,553 
Beef, saited.... ... 4,522,143 40,340,331 4,827,695 45,865,707 
2 eS 7,602,785 90,142,735 13,947,289 97,124,756 
dined witmebiins 73,371,622 747,338,377 91,145,226 815,279,148 
| EES. 32,161,767 344,411,066 40,750,040 413,753,426 
Hama, &0.... ..... (Included in bacon) i - — sedsmpendie 
ESET 2,283,378 43,001,615 1,384,713 37,146,265 
BED. ccccceccoese 10,708,366 134,411,621 §,824,852 134,706,553 
i adtenenwsie 9,447,479 101,575,926 6,641,787 116,812,581 


" Rio coffee has been fairly active and firmerat 13@13%4e. for 
fair cargoes; some reduction in the stock here has been effected, 
the supply in first hands this evening being 62,041 bags, against 
99,701 bags on the 12th instant; the market closed quiet but 
firm. Mild grades of coffee have been active at steady prices; 
the sales of Maracaibo for the week have been fully 10,000 bags, 
while over 5,000 bags Layuayra have been disposed of; Mara- 
caibo closes at 11@14c. and Laguayra at 11@133éc. Rice has 
been in good demand and firm at unchanged quotations. New 
Orleans molasses has been quiet but about steady at 35@54c., 
according to quality. Spices have been fairly active, and prices 
uite firm, especially for pepper and African ginger, the latter 
ane scarce, Tea has sold at auction to the extent of about 
10,000 half-chests at irregular prices; pom were lower at the 
first sale, but at that held yesterday the previous prices were 
sustained, while Japan and blacks were firm, if not a trifle 
higher, at both sales; there has been a moderate legitimate 
trade among the brokers, and there have been purchases of 
oy on speculation to the extent of about 4,000 half-chests. 
w sugar has been quiet and depressed at 754@7%4c. for fair 

to good refining Muscovado and 8%c. for 96-degrees-test Cen- 
trifagal. Refined sugar has been less active, and prices have 
shown some weakness; the closing quotations are 934@9%c. 
for crushed, powdered and cut loaf, and 94%@95c. for granu- 


. The market has been very quiet for Kentucky tobacco. The 
sales for the week are only 156 hhds., and prices are nominally 
unchanged. Seed leaf has been more active, and sales for the 
week are 1,675 cases, as follows: 1,200 cases 1879 crop, Pennsy]- 
yania fillers, 636c.; assorted, 12@2Uc.; wrappers, 18@40c.; 200 
eases 1879 crop, New England, seconds and wrappers, 11@37éc.; 
450 cases 1879 crop, Ohio, 8@13c., and 25 cases 1879 crop. Wis- 
consin, private terms; also 700 bales Havana, at 82c.@$1 20. 

_ Avery fair business in epirits turpeutine has been reported, 
and holders at the close quoted firmly at 47}é6c. for Southerns, 
in yard. Ruvsins, on the other hand, have been dull and nomi- 
nally unchanged at $1 80@$1 85 for strained to good strained. 
Petroleum has continued dull and quite nominal at 8%4c. for 
refined in bbls. for export. Crude certificates were quoted at 95c. 
American pig iron rules firm, and a very good trade has been 
effected; No. 1, $25; No. 2, $22. Scotch pig has also been mure 
active, in sympathy with the advices from the primary mar- 
kets. Foreign Bessemer iron sold to the extent of 50,000 tons 
at $26 50@$27 50, delivered here. Rails are strong at $57 50@ 
$62 50 for steel, with sales of 30,000 tons, and further large 
transactions are pending. Ingct copper fairly active at 19%4e. 
for Lake. Clover-seed 1anges from 7}éc. to 9c. per lb. 

In ocean freight room only a moderate business has been 
done of late and rates are somewhat irregular. The supplies 
of tonnage are more liberal. Grain was taken to Liverpool by 
steam ng | at 694d., to fill ; bacon, 30s.@32s. 6d.; cheese, 35s. 

s. 6d.; flour, 2s. 6d. per bbl. and 22s. 6d. per ton ; cotton, 
7-32d., through freight. Grain to London, by steam, 7344.@ 
7744.; do. to bristol, by steam, 736d.; do. to Cardiff, by steam, 

d,@736d.; sack flourto Leith, by steam, 27s. 6d.; grain to 
vre, 4s, 3d. per qr.; do. to Cork, for orders, quoted at 5s. 3d. 


bid and 5s. 436d. asked. 
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COTTON. 
-Tuurspay, P. M., January 20, 1881. 

THE MovEMENT OF THE Crop, as indicated by our telegrams 
from the South to-night, is given below. For the five days endin 
this evening (Jan. 20), the total receipts have reached 111,40 
bales, against 129,604 bales last week, 110,735 bales the previous 
week and 196,485 bales three weeks since; making the total 
receipts since the Ist of September, 1880, 3,805,847 = hy against 
3,614,110 bales for the same periodof 1879-80, showing an increase 
since September 1, 1880, of 191,737 bales. The details of the 
receipts for each day of this week (as per telegraph) are as follows: 



































Receipts at— Sat. Mon. | Tues. | Wed. | Thurs.| Fri. Total. 
New Orleans ...| 7,492] 6,786] 9,310] 3,182] 4,416 32,216 
Mobile ......... 2,645} 2,972} 462] 869] 1,914 8,802 
Charleston ..... 2,436 {| 2,137} 1,609] 1,707} 1,413 9,302 
Port Royal, &c. esos cece are oe 3 oses 
Savannah ...... 2,749 {| 4,583] 3,215} 2,709/ 2,001} 3 15,287 
Brunswick, &c. er oe bets salons ekin © sia 
Galveston ...... 4,164] 3,574] 2,791 | 3,832] 3,137) * 17,493 
Indianola, &c... buss sane ema ‘dane — 3 sesh tie 
Tennessee, &c..| 2,325] 2,254] 2,686; 2,955] 2,208] 4, 12,428 
Florida ......... Chi Se: sae eee 81; 2 81 
Wilmington....) 533] 490] 446) 373] 538] §& 2,400 
Moreh’d City ,&c obais omee idle pede 956 = 956 
Norfolk .... .... 2,003} 3,291] 3,427] 1,802] 1,905; & | 12,428 
City Point, &c.. mes sion pti ve 11 11 
Totals this week]24,347 |26,087 |23,976 |17.369 {19,630 : }111,409 

For peo we continue our usual table showing this 
week’s total receipts and the totals for the corresponding weeks 


of the four previous years: 





























Receipts this w’k at—| 1881. | 1880. 1879. 1878. 1877. 
New Orleans........ 32,216} 71,344) 45,358} 63,067! 33,385 
I iki cdeddenas 8.802 9,919} 17,144) 19,121} 138,532 
Charleston .......... 9,302} 13,188! 17,826) 12,886 7,793 
Port Royal, &c...... aaa 2.401 101 2.936 50 
Savannah ........... 15,287] 20,881] 18,847] 20,088] 10,608 
Galveston .......... 17,498 9,706] 13,817} 13,930) 138,240 
Indianola, &c........ ‘eisai 177 411 310 220 
Tennessee, &¢....... 12,428} 21,238 11,976) 10,388 9,981 
REET ee 81 2,276 1,217 6418 1,794 
Nurth Uarolina...... 3,356 2,190 3,869 3,161 3,720 
TEE 1z,428! 10,898} 14,520) 15,678) 14,473 
City Point, &c.. .... 11 3,762 3,562 1,796 642 
Total this week ...} 111,409} 168,280] 348,648} 164,059] 109,447 
Total since Sept. 1./3,805,847/3,614,110/3,102,613 2,958,555 3,005,815 








The exports for the five days ending this evening reach a total 
of 106,194 bales, of which 66,060 were to Great Britain, 10,779 to 
France and 29,355 to rest of the Continent, while the stocks as 
made a this evening are now 892,199 bales. Below are the 

fo) 





























exports for the five days and stocks Thursday night, and a com- 
parison with the corresponding week of last season: 
5 days EXPORTED TO— Total Same STOCK. 
endin {. this Week 
Jam. 20.| Bet, | France.| 9O™* | week. | 1880. | 1881. | 1880. 
| 
N. Orl’ns} 17,320) 5,513] 5,781} 28,614| 38,007/291,716,314,942 
Mobile .. 1,732 ----| 3,800 5,532 8,992} 56,067) 69,785 
Charl’t’n| 4,842 ..--| 6,047} 10,889] 13,115] 72,333 60,340 
Savan’h. 2.462 ----| 9,042} 11,504 5,643} 91,988; 87,562 
Galv’t’n-) 13,732; 4,985} 4,311) 23,028 9,99)|120,364, 72,922 
N. York. 5,308 281 374 5,963 4,097'170,825, 227,488 
Norfolk--| 12,444 cows eo-.| 12,444 9,640} 29,906; 37,414 
Other’.. 8,220 eves 8,220 2,948} 59,000, 72,000 
Tot. this 
week..| 66,060; 10.779) 29,355; 106,194 92,432 892,199'912,445 
Tot.since| | | 
Sept. 1: 1473,952(311,533/550,872'2336.362/1995,246 ones cere 




















* The exports this week under the head of “‘ other ports” include, from 
Baltimore, 3,693 bales to Liverpool; from Boston, 1,480 biles to Liv- 
erpool; f1om Philadelphia, 1,950 bales to Liverpool; from Wilmington, 
1,097 bales to Liverpool. 

From the foregoing statement it will be seen that, compared 
with the — of last season, there is an increase 
in the exports this week of 13,762 bales, while the stocks to-night 
are 50,246 bales less than they were at this time a year ago. 

In addition to above exports, our telegrams last week also gave 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add similar figures for New York, which 
are prepared for our special use by Messrs. Carey, Yale 
Lambert, 60 Beaver Street. 





























On Shipboard, not cleared—for 
JAN, 14, 41— ven? 
ee Great | France. Other | Coast-| Total, | Stock. 
Britain. Foreign| wise. 
New Orleans...... 78,717 | 16.745 | 18,062| _ 192] 113,716| 173,702 
I ii a iain inal | 14,000] 200) .%,600] None. 1,6 35,110 
Cnarleston..... .. | 2,200] Neme.| 8,000] 1,500] 11,700) 67,6414 
Savannah........ 4,700 | None. | 14,200} 4,000} 22,900! 75,943 
Galveston........ 39,679 | 4,887/11,412] 8,8“8] 64,866] 65,845 
New York........ 4,500] None 400; None 5.900 | 161,932 
er ports....... £0,000 | None 1,000; 8, 29,000 | 63,05 
Total ........- ! 163.796 | 23.632 | 58,674 | 22,580 | 269,682 | 643,136 














* Included in this amount there ‘are 1,Q0v bales at presses for foreign 
ports | 


the destination of which we cdnoft learn. 




















JANUARY 22, 1881.1 


er 





- 


THE CHRONICLE. 


103 











_ 


The following is our usual table showing the movement of 





















































Tue SALes AND Prices oF Futurss are sh - 
eotton at all the ports from Sept. 1 to Jan. 14. the latest mail date: | ing comprehensive table. In this pt et per dips 9 


























































































































































































































Movement from Receipts |_pzPorted since Sept. 1, 1380, to-- daily market, the prices of sales for each month each day, and 
Sept. 1, 1880)" — Slocks | the closing bids, in addition to the daily and total sales. 
—-1881. , * | Britain.* nent, = 3 oyee o7ee Ques own aves owes _~ 
Galveston ..... 418,073} 123,435} 23,52C] 47,846] 194,8011130,711 | = % 2338 Ba Oe £333 a3 3 223m 2233 bay 5 
Indianola, &c} 11,309} —...... ck eh. easel Yanna Bl Se, Rese wooo Roos oy gS< 8 And 
New Orleans..| $75,717] 403,565]169,626)135,226| 708,417|287,417| % =|! £38 : BSu ikea : ess : BSS : Bee ay 
Mobile......... 266,617, 29,873] 8,091] 1,969] 39,933] 56,710/3 Fl: Br RDB i Brea PBB PRP LP RPS ny 
ee SA ae ES SE! CER Rem: 5,086, % 4]: 8:7 3 ae ee ee eae cee ns 
Savannah ... .. 618,213] 147,629} 27,827|154,832| 330,288] 98,715|*. Slim: ia: Piagip ia: l ta: ! ia: 2 
Brunsw’k, &¢ OO ER SN | ee! Nee Meas Src: 3S: PrP iss . S: . o: & 
Charleston .. 463,716] 129,158] 43,906|103,679] 281,743] 79,344] = | 5 - =. = ae te 
. Royal,&e.| 38,263} 18,797] ...... 9,630} 28,427} 579/55 3 A aad ag " ss. | 
Wilmington....| 96,193] 47,908} 1,444] 11,222] 60,5741 6,460| =|) @=a25 Bors Seay Boek seas S3uh| S35 | 
h’d C.&c . | a|e|Exse4 Berg S059 ENS BIKA Saaq! FSS 
RN EEO NS CIES aoa Teme beers FinlS-os SeHae S=os Peps Sees Bros| Foe 
Norfolk........] 500,039] 215,819] 2,850! ...... 218,669| 34,477| 8] 8|° 8S" "$e" “Sg7 “Bsa “yor "een Pe 
City Poiut,&c} 151,099) ~—....... pooctrece] ceeeeef  weeeee] ceseee a = 2 S © © 3 ‘ x 
— sense = — 23,495] 39,938] 235,489/167,882| | [ee Re Fe Be Fe Be - 
oston...... ae 168 "RE CARES 40,716) 5,804 | & S2 22> I SN a) ES g 
Baltimore ... .. 15,123] 56,338} ...... 12,023] 68,4111 29,360; 2/F|Tex Ts Ten Ts is. Tem | s 
Philadelp’a,&c.| 21,317| 22,598] ...... 102] 22,700] 11,693) 3/8/=,5 Eo8 SEB F,8 Fhe EER |S 
; —— = S1Sia'8 G38 358 ais G53 358 |: 
Total ...... 3,694,438] 1,407,892|300,759/521,517/2,230,163]914,218 s ve a mi. @ cS 120 
ao — ee oor =  _— — . 
Total 1879 13,445,830) 1,234,8051189,262!437,647]1.902,21 41895,410 | ne a. ie IS an mrs hy 
~ * Great Britain exports include to the Cuaunel. 5 5 IN 3 : Ts ie Tou ies Tso So SO ns : 
The speculation in_ cotton for future delivery has been fairly | @|/o| fre Eee Ere I Le Les 5 
active during the week, but the first half showed a material de- | S 2 CC a3 Soe ae 48 Se € 
cline in prices. Tae operators for a decline made quite hs =< a — a 3 - P 
an vom 3 upon values A a offerings for the next three | to mo a tom rs ar tote 
months, The present visible supply, the prospect of free receipts | «| =| S&B oo Cn co oo 6 
of American cotton to the end of the season, and the impracti- 1S Tae note ia> Tax NES TS rs 5 
cability of any immediate increase of consequence in the con- | 3 3 aad BRS BOS -S mee cr $ y 
sumption of cotton, were the causes urged for a general distrust | © 2s os - 2a 28 eS 128 b 
in the future of values. On Wednesday morning the decline =e =e — = aoe == 18 | 
from the previous Friday’s close amounted to 20@30 points, the | = rer a3 te? te ri 7? a 
é ly months yielding most. There was a very sharp recovery | <1 5 | SBr9 Br @=6 S09 Ben Fer an 
in the later dealings of Wednesday, the small receipts atthe}$/2|'22 LSS L825 uss Lae Lae laje 
interior towns stimulating a demand to cover contracts; butthe| 3) 2} |%3 BNS ESS LNs BS a ae 
close was flat, and on Thursday there was a fresh decline. We & St oS S > @rs oo 2 
had but partial reports from England on Tuesday and Wednes- 7 IZ Bt I ete pte 
day. Thursday’s advices were somewhat contradictory. To-} » ie ns ee Co te rere Te ~ 
day this market was dull and weak. Our Cotton Exchange was| 2| 8/735 ‘s8 TSs Tas Ter faa | BTS 
almost wholly cut off from telegraphic communication with} &|&/F52 ER2 See ESS eer we |e 
Southern and foreign markets. Cotton on the spot was more | S| & te) nos ond uae (a8 aan ef 
active for home consumption early in the week, the demand =o — ain = = 22 4 
neng 6 tty - dou ~ b 7 reduction of %c. in quota- wi toto se es) rote ton rm | 
ions, which was made on Monday last; but the close to-day was | & Se £208 wm bo go09 ty me 
dull at 11 13-16e. for middling uplands. a1 S| | 8 o Ts T8e 19 > ner Tou 5 S 
The total sales for forward de very for the week are 658,700 3 2 203 wes 95 013 wes ct iS ha 
bales, including —— free on board. For immediate delivery Se aS | ZS ee ese le S| 
the total sales foot up this week 4,010 bales, insluding 235 for rs os — == a es ee q | 
export, 3,281 for consumption, 494 for speculation and —— in ys y ee ne tS pipes 
‘ d if i creo #- 09 0 or ~ 
transit. Of the above, -— bales were to arrive. The follow-| 9} | 9° G2 ie» WD ma] tos 5 ~~ Ts 
a am ae official quotations and sales for each day of the] &|% ae my ump uae ete b> iS ta 
ek: 2D : yNO to ’ 
pas SlSimes fed aad ges 225 1G8 S 
— or Or cu ne CR oe OR =3 =) 
alin thi UPLANDS. NEW ORLEANS. TEXAS. —— —< be oes eee =e be 
Jan. 21. | Sat. | Mon|Tues/ Sat, | Mon|Tues) Sat. |Mon.|\Taer | . | _, +7 = e ne 1 © 3 nH be eS 
Ordin’y.#B) §15,,) 813,4) 813;,) 815,,) $13 13 15 13 1 els 8 Le> ie Lee Leys Les § R 
Btrics Ord. | 99,2°| 97,2°| 97,2°| 91111 99,4° $9, 1° pui8 59,1 0, 1° = 3 mes b8eS werd 2095 bes wos | & 
091g [10714 |167;¢ [1011;611091g [1096 |10t1,6/109;¢ (109 ° peO PAS ARP oe pLEo Bro wei 
16, LOM 6) LO%3 gp 1tlig [L115 9/1115) ¢6) Lilyg |1115)¢)1115)¢ 
Low Midd’gill¥2 {113g [115g {11% [1153 [115g {11% 1/1153 |11 tom we tom wre ios pat to re 
Btr.L’w Midj11% |1153 11% (12 [11% {/1!% |i2 {117% (117. es 65 $5 & £&@ 1g Sik 
id --} 11153 9)1113396)1115)6/1233g [1211 |12lig [12246 12lig j1l2ii¢ Jv) mw Ge to fs t~I nN > : 
-|127 9 |1254g |1254g [L211 y9'129%}4 [12%¢ |1211;6112%16 [19%4 || SI Le, Lee Ls oo. | oe : 
Sea magi ats [tis [awistglin aeongmiotenietan |81g (S28 Ses B28 gS Gg 188 
6 68 6 1 1351 |i37T,¢ |135 5 O}1 SO] od 569 569 ; a + rT) 7 
Be ccoscess 1313; ¢/ 131g L3ilie Lilie 113180, [318° 111. 13186, !13186" oD © ® ES B 2 ° } 
_ —— pS — 
Wed Th. Fri. Wed Th. | Fri. | Wed Th.| Fri. | | i= ie ‘ (i Yo ‘ ) 
a ‘ , an 
Ordin’y.@B| 813,41 813,¢| 813,4' 813,¢+ 813,41 813 13 13ia| 813,.| SS 7 > 9 * 2 
Beriot Ord] 97] Tet OTe) 99s] 99,07) 9942" 90,29 50,8 eee FS a Re } 
Good Ord. 0716 107}¢6 10716 1091 | 1U9ig |1091¢ [1091 1109; |159j;¢ s S lf: { ls j"2 ;"° re =3 
Btr. G’d Ord) 10131, 1013;¢'1013;g 111546] 1013; 4! 101549] 1113 ¢5/1019eq 1018, , ag go lg 1aS |] | 
w Midd’g}1193 1133 {113g {1153 |1153 {1153 {1153 |1153 |1153 | — 2 zx = ie 
Btr. L’w Mid/1153 |1 115 {117% {11% |11% |11% |11% |117% rs ar fa . 
Middling...|1113,6'1113y9'1113,g'12116 {121 {121}, |12115 |12119 |1211¢ i eee lt tas Ce, ry 
Good Mid ..)125; |1251¢ |125)¢ (12916 [1294 |129)¢ |129%¢ 112% 6 |1291¢ Lew a @ ; 3 ; 
Bir. G'd Mid!1291g [12916 12% [1213 ,91214 61213 6 1215412 1y,| 2 (AIS. 18: 18: 13) f8, ts 3 
Midd’g Fair|1311q '1311g [15116 |135)5 |13546 (1346 |135)¢ 135jg 13546 | 3! 5 mS : : =S S$ pels 
Fair........ 1311}g 131 }6' 131176 1319191131049 131549113146 131 q13!%46| 5/S/'es Fl: tl: | es FIS 148 | 3 | 
STAINED. Sat. | Mon|Tues|Wed;! Th./| Fri. « Includes for D ber, 1881. 300: als ante @ ™ ner fits 
ne 6s lor December, * ; @iSO sales in Sse moer 
cad ia w--ee-@ DB.) 853 | 8la | 8lg | Blo | Blg | 81y_ | tember, 621,400; Sept.-Oct. for Oct., 946,500; Sept.-Nov. for Noveuben, 
Strict Good Ordinary............| 912 | 933 | 933 | 933 | 933 | gag | 762,100; Sept.-Dec. for December, 1,464,500. 3 
Low Mia ame wadkesenten .---|103g {10% {10% /|10 10 1 A Includes for December, 1881, 100 at 11°32 and 100 at 11°31. 
Middlin | if aS - east 
est cane amend nibs 11% {114g (1138 j1l4g |lilg i113, Transferable Orders—Saturday, 11°75; Monday, 11°70; Tuesday 
11:70; Wednesday, 11°80; Thursday, 11°70; Friday, 11°65. : 
MARKET AND SALES.. Tonedsy, 11°35. for January—Saturday, 11-700 11°74; Monday, 11°55; 
SALES OF SPOT AND TRANSIT. | FUTURES. : ce . 
e following exchan : 
ee sr pent pee 9 ees eg 
. ; 7 erves. | -17 pd. to exch. 500 Feb. tor Mar. | ‘30 pd. to exch. 200 Mar. for May. 
Bat ../Quiet............{ 110} 240} ....| ....| 330) 76.900] 300 ‘33 pd. to exch. 200 Feb. for Mar. | °19 pd. to exch. 700 Feb. for Mar. » 
Mon -|Quict at 1gdec...| ..... 907{ 44] [2221  951/171;800] 500 
‘Tues - eee 37] 913] 200| [221] 1,150/105'400] 500], -#® VistBLe Surry oF CorTox, as made up by cable and. 
Wed ./Quietand steady} 88f 411) ....| ....) 499/133,8 500 | telegraph, is as follows. The Continental stocks are the 
Th ull 358} 100 5 Bee anda totals itain er 
— tea eee eo ae > oa $8 114,500} 300 of last Saturday, but the to for Great Bri and the afloat 
nneroesses nee > owes 56,300; 400] for the Continent are week’s returns, and consequently 
Total !...... accceceesee-| 2351 3,281) 494! ....4 4,0101658.700' 2.500 conan down to Thursday evening; hence, to make the totals the 
‘Lhe daly deliveries given abuve are actually delivered the day pre- comp ete figures for to-night Jan. 21), we add the item of exports. 
vious to that on which they are reported. i tie aed ahceeagers from the United States, inclu in it the exports of Friday only: 
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1881. 1880. 1879. 1878 
Stock at Liverpool..... ..bales. 470,000 79.000 387,000 445,000 
Btock at London.... ......_.... 33,500 42,6838 53,250 16,500 
Total Great Britain stock 503,500 521.688 440,250 461.500 
a. ccecues 71,6 46,890 130,250 142,750 
Btock at Marseilles.... ........ 5,4 1,321 2.750 3.750 
Stock at Barcelona........ .... 24,700 13,654 6.500 36,000 
Stock at Hambure............. 2.500 oD 8.250 7.000 
Btock at Bremen.............. 23.600 11,450 8,500 32,750 
Stock at Amsterdam........... 1.680 23,920 30,500 20.750 
Stock at Rotterdam .... .. .... 1,060 900 10.750 9.000 
Btock at Antwerp.... .......... a 2,000 3.500 
Stock at other conti’ntal ports. 5,500 1,700 7,250 6,250 
; Total continental ports.... 136,640 106,335 206.750 261,750 
- Total European stocks.. .. 640,140 622,023 647,000 723.250 
India cotton atioat for Eu . 88,000 54.103 54.000 56.000 
er’n cotton afioat for Eur’pe 787,000 539,904 573,000 725.000 
t,Brazil,&c.,afitfor E’r’pe 40,000 30,470 32,000 28.000 

in United States ports .. 892,199 942.445 805,487 878.604 

kin U. 8. interior ports... 162,494 210.983 142,545 146 35% 
nited Stetes exports to-day.. 10,000 24,000 30,000 15,000 
Total visible supply........ 2,619,833 2,429.928 2,284,032 2.572.213 


Of the apove, the totals of American and other descriptions are as follows: 
' Ameriwcan— 




















pevecpons ENE eee 317,000 313,000 273,690 289,000 
tinental stocks. ............ 100,000 75,000 160,000 193,00U 
——— afloat for Europe.... 787,000 539,904 573,000 725,000 
nited States stock............ 892.199 912.445 805,487 878.604 
United States interior stocks... 162,494 210,083 142,545 146.359 
Duited States exports to-day.. 10,000 24,000 30,000 15,000 
_ Yotal American........ 2. 2,298,693 2,135,332 1,984,032 2,246.963 
East Indian,Brazil, &c.— 
verpool stock......... ....... 123,000 136,000 114,000 156,000 
I eS 33,500 42.688 53,290 16.500 
ntinental stocks .... ........ 36.640 31,335 46,750 68.750 
ndia afloat for Europe........ 88,000 54,103 54,000 5,000 
t, Brazil, &c., afloat... .... 40,000 30,470 32,000 28,000 
tal East India, & ........... 321.140 294,596 300,000 325.250 
tal American................ 2,298,693 2,135,332 1,984,032 2,246,063 





Tetal visible supply. .......2,619,833 2,429,928 2.284.032 2,572,213 
ce Mid. Upi., Liverpool! .... 69; g. 7d. 55) 901. 6441, 
' The above figures indicate an increase in the cotton in sight 
to-night of 189,905 bales as compared with the same date of 1880, 
an increase of 335,801 bales as compared with 1879 and an in- 
crease of 47,620 bales as compared with 1878. 
' In the preceding visible supply table we have heretofore only 
cluded the interior stocks at the seven original interior towns, 
‘As we did not have the record of the new interior towns for the 
four years, we could not make a comparison in any other way. 
That, difficulty no longer exists, and we therefore make the fol- 
lowing comparison, which includes the stocks at the nineteen 
towns given weekly in our table of interior stocks instead of only 
the wid seven towns. We shall continue this double statement for 
p time, but finally shall simply substitute the nineteen towns for 
the seven towns in the preceding table. 

















. American— 1881. 1880. 1879. 1878. 
‘Liverpool stockK.... .....- bales 347,000 343,000 73,000 289,000 
Continental stocks. ....... .... 100,000 75,000 16C,000 193,000 
‘American afloat to Europe.... 787,000 539,904 57300 725,000 
United States stock............ 892.199 942,445 805,487 875,604 
(United States interior stocks... 277.359 358,074 218,535 242,013 
nited States exportsto-lay.. 10.000 24,00uU 30,000 15,000 








Total Amerivan............2,413,553 2,282,423 2,06v,072 2,312.617 
East Indian, brazil, &c.— 











Liverpool stowk................ 123,000 136,000 114,000 156,000 
A ER A 33,50U 42,688 53,25) 16,500 
‘Continental stocks............. 36,640 31,335 46,750 68.7350 
India afloat fur Kurope........ 88,000 54,103 54,000 16,000 
‘Egypt, Brazil, &c., afloat...... 40,000 30,470 32,000 28,000 
Total East India, &c.... .. 321,140 291,596 300,000 325,250 
Sr 2,413,552 2,282,423 2,069,072 2,342,617 

Total visible supply ....... 2,734,695 2,577,019 2,350,072 2,667,867 


} These figures indicate an increase in the cotton in sight to- 
night of 157,679 bales as compared with the same date of 1880, an 
‘¢ncrease of 374,626 bales as compared with the corresponding date 
ef 1879 and an increase of 66,831 bales as compared with 1878. 


At THE INTERIOR Ports the movement—that is the receipts, 
‘shipments and stocks for last week and for 1880—is set out in de- 
‘tail in the following statement: 











— ———ae 

RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative stateme 
like the following. In reply to frequent inquiries we will ad 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports. 


RECEIPTS FROM PLANTATIONS. 

































































Week Receipts at the Ports. | Stock at Interior Ports| Rec’pts from Plant’ns. 
ending 147979, (°79-80.| 80-'81.|'78-'78 |'79—"80 ['30-'81.|78."7. "70.80. |'80-"81. 
Nov. 5...... 182,874 /225,087 | 251.768 149,498! 133,005 204,759 /217,338 243,257/276,851 
a wee 176,004 / 220,216 215,842) 174,583 197,126 227,135 201,089 273,437 | 238,218 
**  19....../ 181,376) 218,408 256,618) 188,491 | 218,998 242,326) 195,284 250,280| 271,800 
© TB ctees 184,625 249,152 205,192/ 205,912 264,183 247,911 202,046 204,337 210,777 
Dec. 3..... |220,748/216,167|218,341/236,280/ 287, 109 248,865) 251,116 239,093 219,205 
“ 10 .... |220,291/24,87:5/943,137/259.129/317,468/265,27 243,140 265,285) 259,548 
@ OR cca 204,882 213.907 | 238,490| 280.957 343,503 | 204,224 226,710 2414,942/ 267,488 
a | 199,981 | 207,601 | 237,980| 294,281 | 364.926 '310,015/ 213,305 229,024) 253.771 
Y Bhicceas 143,155 154,306 | 196,435) 281,634 855,943 321,225 130,50" 145,323| 207,645 
aes - Bence 121,091) 149,486 110,735 253,647 $19,850 300,509) 43,104 143,402) ¥0,019 
©  Mhicwis 113,613 129,489) 129,604!233,236 |852 343 277,359) 93,202 132,013 106,454 
** 21 ,...' 148.648 168,280 111,409'218.585 $8,074! 77 859 183.967 173,971'111.409 











The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
January 13, 1881, and January 15, 1880. 

Jan. 13, ’81. Jan. 15. ’80. 





Feet. Inch. Feet. Inch. 
New Orleans........ Below mark... 12 4 4 10 
SS ve mark... 33 5 31 5 
Nashville........... Above mark... 16 8 15 10 
Shreveport.......... Above mark... 11 0 4 1 
Vicksburg.......... Above mark... Missing. 38 5 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet-above low-water mark at that point. 


i= We give the cotton movement for only five days since. 
On account of breaks in the wires, none of our Southern tele- 
grams for Friday have reached us as we go to press. Our 
foreign figures all came through cn time, and are given below. 


Cotton CONSUMPTION IN THE UNITED States.—lIn our editorial 
columns will be found some remarks on this subject based on 
the eensus figures prepared by Mr. Atkinson. It is worthy of 
notice to see how closely these figures correspond with the 
CHRONICLE statements. 
always to turn out with such extreme accuracy, but are greatly 
gratified at this new evidence of the excellency of our methods. 


We do not expect our investigations 


Gunxyy Baas, Baaaine, &c.—There has not been any change 
in the position of the market for bagging. There is but little, 
if any, increase noticeable in orders and buyers are not taking 
goods except as they actually require. Holders are holding their 
stocks fora more active market, and are not forcing goods, and 
for the few parcels moving buyers are paying 9c. for 1% lbs., 
10c. for 2 lbs. and 10%@llic. for standard qualities. Butts 
are in fair jobbing request, and parcels to supply this demand 
are moving. There have been sales of some 1,300 bales since 
our last report, and some further orders are in market. Prices 
are about steady, with holders quoting 2c. for paper qualities 
and 2%4@2%c. for standard, but we hear thata round lot 
could be had a shade under these figures. 


CoMPARATIVE Port Recgiprs aND Daity Crop MovEMENT.— 
A comparison of the port movement by weeks is not aceurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1 has been as follows: 
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[eek ending Jan. 14, ’81.|| Week ending Jan. 23, '80 

; ipts.|Shipm’ts| Stock. || Receipts.|Shipm’ts| Stoek. 

Augusta, Ga..... 2,473| 2,156] 28,063 || 4,483] 4,774] 17,823 
Columbus, Ga.. .} 1,892] 2,926] 23,275 || 3,501 053 | 22.2-3 
Macon, Ga....... 1,231} 1,427] 10,021 || 1,184/) 1.219] 7.6883 
Montgomery,Ala| 1,47 3,918} 8,810/]} 2,343! 3.159] 14,543 
““Belma, Ala....... 1,559| 2,90 8,726 || 1.705} 2,286] 14,870 
Memphis, Tenn..|; 7,446; 15,711 | 72,654 || 17,586} 13,331 |119,770 
Nashville, Tenn.| 1.215! 3,047/*10,910/|} 1,434! 1,639] 14,006 
Total, old ports.| 17,290 | 32,086 |162,494 || 32,236 | 29,461 /210,983 
Dallas, Texas.... 649| 1,585] 3,3541; 1,277 838} 4,025 
Jeffersou, Tex ..}| 1,501 909 5,762 70 65 650 
Shreveport, La...} 1.974] 2,166) 9,051 |} 4,141] 2,055] 19,722 
Vicksburg, Miss .| 2,925] 3.854] 7,357/| 6,035] 6,432] 6,127 
Columbus, Miss. . 701| 1,200] 6,678 955 75 5,127 
Eufaula, Ala..... 331 972 15 990} 1,472] 3.390 
Griffin, Ga ....... 65 406 | 1,727 48: 716| 3,131 
Atlanta. Ga...... 1,122} 1,701} 17,142,| 3,419] 2,955] 12,614 
eae 1,812 3,012 »726 ,000 3,434 ,081 
Charlotte, N. C.. 300 540/ 600 973} 1,026| 2,039 
St. Louis, Mo..... 10,355 | 12,157] 39,225 || 11,061| 9.171 | 73,933 
Cincinnati, O....} 4,953] 6,940) 11,093 || 12,610/ 13,228] 10,202 
Total, new p’rts| 27,088 | 35,442 |114,865 || 45,644) 42,728 |147,09i 
Total, all....... 44,378 | 67,528 |277,359 || 77,880! 72,189 |358,074 









































Monthly | Year Beginning September 1. 

Receipts.| 1890. 1879. 1878. 1877. 1876. 1875. 
Sept’mb’r 458,478] 333,643} 288,845| 98,491) 236,86s| 169,077 
October..} 968,318] 888,492! 689,264! 578,533) 675,260) 610,316 
Novemb’r|1,006,501! 942,272! 779,237! 822,493| 901,392} 740,116 
Decemb’r |1,020,802} 956,464| 893,664] 900,119) 787,769| 821,177 
Total year 3,454,099|3,120,871|2,65 1,013! 2,399,636)2,601,289| 2,340,686 
Pere’tage of tot. port 

receipts Dec. 31... 62°39 | 59°60 | 55°21 | 6442 | 55-85 











This statement shows that up to Dec. 31 the receipts at the 
rts this year were 333,228 bales more than in 1879 and 803,086 
ies more than at the same time in 1878. By adding to the 





above totals to Dec. 31 the daily receipts since that time, we 
shall be able to reach an exact comparison of the movement for 
the different years, | 














JANUARY 22, 1881.] 





THE CHRONICLE. 


















































105 



































1880-81. | 1879-80. | 1878-79. | 1877-78. | 1876-77. | 1875-76. : This statement shows that er aig e for the week ending 
| an, 20 were 125 cantars an e shi n 
Tot.Do 31|3,454,099/3,120.871 2,651.01) 2,399,636|2,601,239| 2,340,886 | Wore 8.090 bales, 9000 canta pments to all Europe 
Jan.1....| 20,294] 15,776 9,614} 18,351} 18,523) 16,371 y ; 
* Qin 8. 30,208} 22,227) 30,235) 16,245 8. MancHEsTeR Market.—Our report received from Manchester 
“ 3....| 22,424! 30,790| 36,437) 18,957] 15,384] 32,192 | to-night states that prices for yarns are 16d. lower, and that the 
“ 4...) 11,808 8. 14,949} 31,491} 12,67:| 25.942 | Market is inactive at the decline. We give the prices of to- 
“5. 13,397| 23,548 g. 20,055} 12,291] 23,940 day below, and leave previous weeks’ prices for comparison: 
wi 16,773 22,906 33,248 8. 13,218 16,790 1880-81. 1379-86. 
“ 7...) 25,039} 19,929) 14,528} 31,763 8. 24,737 a 
“ g....| 17,286) 17,551) 14,394) 24,319] 27,877) 21,842 32s Cop. Sl4 lbs. Coll’! 306 Cop. ly Ibs. Cott'n 
* /p * Mid, . op td. 
* Oie 8. 34,762} 20,016) 17,404) 14,735 Ss. ist. Shirtings. | Vp cds| Twist. Shirlings. | Upide 
10... 26,8°0| 20,411) 23.926) 19,321} 14,174) 36,925 
a aa d. . 8. d d. & um 4&@ 6 &T: SS 
“12 20,086; 22,132 8. 27,093; 19,317 21,893; «“ . 95,610 (6 9 @8 © | 61119933 @10 6 6 @7 9 | 6% 
“13....| 18,509] 21,127} 23,732 8. 19,037} 33,215 | Deo. 3| 953010 '6 9 @8 O | 6lligi10 @1049/6 9 @8 O | 67 
“644 23.777 19.0146 23.12) 33.738 8 23.147 ws 10, 9e2@ 4744/56 9 @8 O G3y | 1019 21058 6 10'saSd lla Gig 
—— - a ', rim , : “ 17| 953@10 |7 0 @8 11g 615,g/10 @10%|6 9 @8 @ | 618i¢ 
 15.... 24,317 19,790 15,966 16,553 24,0143 19,512] “ 28) 93810 17 O @8 11g] Glligii® @10%/6 9 @8 O | Glbig 
“ 16.... s. 26,983} 15902} 26,386) 23,366) 8. “ SL! 95010 (7 0 @8 119] GR {10 @10%)6 9 @8 O | 6% 
“417....| 26,087] 35,488] 22,115) 21,971) 14,705) 32.468 | “Sr. 4! ) | 
‘ - : 24 9%O1014/7 @8 3 | 65g {1019 0107%|7 1408 419) 71g 
“ 18... 23,976 8. 20,397| 27,986; 13,519; 22,523] “ 21! 933@1019'6 97%@8 27! 6%¢ '104 010%7 3 @8 6 ! 7 
- *¢ 4 9 -2° ‘ 
; — niyo ent o5 ae — roma renee THe Exports oF CoTron from New York this week show a 
“ 20... ; ee Beep BN A prongs decrease, as compared with last week, the totai reaching 5.90% 
ili ree SOI eee 8 se ‘ . A os. bales, aga'nst 6.179 bales last week. Below we give our usual 
Total..... 3,805,847 3,556,611/3,024,032/2,851,046/2,911,759|2,734,403 | table showing the exports of cotton from ‘New York, and their 
Percentage of total direction, for each of the last four wecks; also the total exports 
p’rt rec’pta Jan. 21' 71°10 67°99 65°60 72-11 66-14. | and direccios since Sept. 1, 1880, ani in the last coiuma the total 








This statement shows that the receipts since Sept. 1 up to 
to-night are now 249,236 bales more than they were to the same 
day of the month in 1880 and 781,765 bales more than they were 








for tae same period of the previous year: 
PKPORTS OF COTTON (BALES) FROM N@W YORK SINCE SEPT. 1, 1880. 
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“ Week ending— Same 
to the same day of the month in 1879. We add to the table Siniaiea tie: = _ Total | period 
the percentages of total port receipts which had been received to — Die. | Jan. | Jan. | Jan. | since |previ'us 
January 21 in each of the years named. , mm | & 12. |_ 19. |Sept. 1.| year. 

Inp1A CoTTON MOVEMENT FROM ALL Ports.—The figures which | Liverpool.... ............. 7,219; 8,173 8.487) 5,1 5 169.907 188,635 
are now collected for us, and forwarded by cable each Friday, of | Otver British ports....... CO | SOR ene} eee ee 
the shipments from Calcutta, Madras, i uticorin, Carwar, &c., | Tora TO GREAT BRITALN| 7,671] 8,323 5,137, 5,308/177,314/195,241 
enable us, in connection with our previously-received report from is ad f: 

Bombay, to furnish our readers with a full and complete India | Havre,-.. -... .........--. 2,837 _ oe 
movement for each week. We first give the Bombay statement cnamaatain Sm cas acai ihisins Pietomis TMB tesett: Bt i 5. 
for the week and year, bringing the figures down to Jan. 20. TOTAL FRENCH. .......... 2,837] 368: 776; 281) 23,776) 16,621 
kn I we ih Bh Rn Bremen and Hanover ....} 272) 480; 407} 321) 19,497] 17,288 
Shipments this weck.| Shipments sinee Jan. 1. Receipts. TE 424) 98 ere 14,669] 11,129 
. : : - Other ports. .............. 18 400, 50 03} 4.783} 2,124 
Year| Great | Conti-| 7.) | reat | Conti-| 1) This | Since ccmmameniQlh anion “4 
Brit’n.| nent | *9°4. | Britain) nent. * | Week.| Jan. 1. | Tora To NoRTH. EUROPE 880; 973; 566, 374) 38,949) 30,541 
1881| 7.000) 8,000'15,000| 13.000] 15,000] 33,000|25,000| 6 4.900 we Se os Hie Poses 
1580] 3,00.}10,00013,000| 95000} 13:000] 22;000]16,000] 44.000 | ANP eta ne aibraltr dic) eweee-| weeeee] seeeee] seeees 953| 3,206 
1379] 7,000] 2,000| 9.000] 11.000] 4.000] —15.000]12.000] 38.000 
=e oe se te 9,000 Beat 39,000) 30,00u ; 83.000 TOTAL SPAIN, SS SERED ot Ee | Pe LES 1,413} 3,206 
ecording to the foregoing Bombay appears to show an eee, | le peo 
ictanes ansigueed wills tak valle Sx Oe week's receipts of 9,000 | GRAND TOTAL ........---- 11,383] 9.669 6.479 5.963/241,452|245.609 


les, and an increase in shipments of 2,000 bales, while the 
shipments since January 1 show an increase of 16,000 bales. 
The movement at Calcutta, Madras, Tuticorin, Carwar, &e., for 
the same week and years has been as follows. 


THB FOLLOWING ARE THE KECBIPTS OF CuUTTON at New York, 
Boston, Philadelphia and Baltimore for the past week, and since 
September 1, 1880. 














































































































CALCULTA, MADRAS. CULICOKLN. CARWAR, RANGOON AND KURRACHBR. Ressipts | —New_York. Boston. Philadelphia | Baltumore. 
, ; — | This | Si This | Si This | Since | This | Si 
y Shipments thie week. | _Shopmenta sinee January 1. | /™— | ese | genres | Case | sent 4.| sneak. [Septl.| wack. |Sepee a. 
ear. Great | Conti- Great COonii- 
a Ge Total. ‘tei Totes. | M.Orl’ans} 4,945; 79,746) ......]  ..ceee| concen] coceee| coeeee otneee 
one See MO Races at Whose Toxas....| 2,029 59°809| v2) 2077 a eS 
"ee 1,000 | 2,000 3,000 21.000 20,000 41,00. | 3Avannah) 5,590,165,179) ... .. 14,499} ...... 15,323} 1,662) 33,538 
1880 trata aug | 0" 5 066 5.000 6.000 i 1,00¢ ame ecedes atemeas connes ZIOTS cccoce] ccacss coccsof se eece 
ciaiahte weseee my ‘ooo | § Car’lina] 5,433) 99,760) 222202) Lolli} coll{ lll] 162) 12,442 
ET ++ | --e: Soetoro 11,000 12,000 3.000 N.Car'lina| 1/311 28,002) |....- Stig? pelle Rees B0 930 16-114 
The above totals for this week show that the movement from bin gear 4,513 7600 py td oy ot coeere] cceess 1,943 — 
the ports other than Bombay is 3,000 bales more than for the | pnp.’ &o.| 5,090, 71,990! 6,161| 76,329) 1,120|a2,437| “"366| 15,992 
same week last year. For the whole of India, therefore, the total | foreign ..| ...... ae RE ipeeons putes genes | a mits emis ey 
shipments this week ard since January 1, 1881, and for the cor- framemoeiyanins ~~ 
res nding weeks and periods of the two previous years, are as This year. 28,911 686,783 12,964 20 7,474, 2,080/38,721| 5,563/147,172 
follows. : Last year.!31,761 742,459 16,791 275,245 4.233/55,974' 2,4291119,926 
EXPORTS TO EUROPE FROM ALL INDIA. . 
1881 183u 1879 SHIPPING NEWs.-—-Tbhe exports of cotton from the United 
Shipments ; - : States the past week, as per éatest mail returus, have reached 
to all Europe | This Sinee This Sinee This Since 104,809 bales. So far as the Southern ports are concerned, these 
iene week. | Jan.1. | week. | Jan.1. | week. | Jan.1. | arethe same exports reported by telegraph, and published ir 
mbay.... ... 15,000 23,000| 13.000 22,000} 9.000 15,000 the CHRONICLE last Friday. With regard to New York, we6é 
pre p’rta.| 3,000} 41,000) ...... 11,000} 3,000] 11,000] include the manifests of all vessels cleared up to Wednesday | 
. — | ni his weelk. 
Total ...... 18,000! 66,000 13,000] 33.000] 12,000] 26.000 | MBB of this w Totat bales. 
: New YORK—To Liverpool, per steamers Herschel, 474.... Ger- : 


This last statement affords a very interesting comparison uf the matic, 1,297....Celtic, 1,279....Wyoming, 1,754....Ba- 


















































total movement for the week ending Jan. 20, and for the three ge naa ae ee ne ee oe 5,158 
years up to date, at all India ports. To Hull, per stcamer Othello, 150... AMEN IE EM EE MES 150 
’ mor Canada, 281 ...........ccccese ninidied ‘ : 
ALEXANDRIA REcEIPTS AND ca Daag or arrangements To + eed ae steamer Main, I Sa ea ORI te 321 
we have made with Messrs. Davies, Benachi & Co., of Liverpool " To Antwerp, por steamer benry Edye, 53 etnnonind a: aaean<~s 53 
j L r EW URLEANS—fo Liverpooi, per steamers Europea :, 6, sade 
and Alexandria, we now receive a weekly cable of the movements SN eeeen. 2.300.” Ohrreotite, 2.250... St Oint,4113... | 
of cotton at Alexandria, Egypt. The following are the recvipts per ship Chanie Baker, 2,792.......... Ls a. as aaedanmeainiene . 18,690 
-— ape ea for the past week and for the corresponding week To Garaton, Eng., per bark Proto, 1,976. ee re 1,976 
of the previous two years. o Havre, per ship Cromwell, 2,954....per barks Padosa 
~~ - “ogy este aoe 2.002.... Annie Barrill, BB2B ono iceenceeeeeenense ens 8,282 
lexandria, Eg ns To Hamburg, per steamer W PRONE, FOE. cccscccccvcestéece 
Jan. 20. ile 1880-81. 1379-80. 1378-79. To Vera ae. oor steamer City of Merida, 775........ ‘sdeiiinn 5 775 
MoBILE—To Liverpool, per ship Squando, 3,916..........-. comece * yeaa 
Receipts foe) — ‘set ee ai ain Jasin To ey So emma 2,561....Kong Sverre, 1,450 ipa 
week.... 5, . 55. —N—g eS | aoe Senaiatididive ; 
Since Sept. 1 2,130,000 2,800,000 1,260,000 | CHARLESTON—To Liverpool, per barks Auroa, 1,200 Upland and : 
This | Since || This | Since || This | Since Se ee eee ee ne tie 
be SESE dl al de ati i ri ieee ial ial aii ic anda mica lidied | 
week. |Sept. 1.|| week. | Sept. | week. |Sept. } To Havre, per bark Wyre, 2,500 Upland and 73% Sea Island.. 2,57: 
rts (bales)— } ty Tv Gottenburg, per bark J wag, erg ~e sasesetresens ae 
0 Liverpool.........| 8,000)140,000)| 9.000/183.00C 9,000. 97,0 | g sc cele ee thee pepe wo igengy Senne tthe 4g 3.690 Upland 
To Continent ........| ...... 45,593/| 8.533109 99' 5,000; 43,500 and 248 Sea Island....per eres 4,248 Upland.... Sion 
vale Peay eile ina en To Havre, per ship Success, +,6 WEE ctescee cocapconens y 
Total Europe...... R.A * 2 He. qloan ag e . ToB emcn, per bark Alexandra, 3,199 Upland..........-...- 3,199 
To Guent, per bark Zephyr, v89 Upland.......sceseccceseees ‘93 


 * A cantar is 98 lbs. ‘ 
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Total bales. 
TEXAE—To Liverpool, per bark Nore, 1,643....per brig H4C. 3 
RE rE” SE RRL SS a A AE SRE li I A nai aie otis 3,345 
Toe Amsterdam, per barks Lufra, 1,617....Braekka, 1,200... 2,317 
WiLmInGton—To Bremen, per barks Charles Northcote, 1,669 


RE ROE ITIL LE I ae EES ES CT 3,090 
HorRFOLK—To L'verpool, per steamer Renfrew (omitted pre- 

viously), 5,931....per ships W. A. Campbell, 5,920....E. I. 

hl 8: SEE RE Nee om int Taal arg 16,541 


BaLiimore—- To Liverpool, per steamers Caspian, 409, and 90 


Island....Guillermo, 1,402....Thanemore, 2,291 4,192 

To Bremen, per steamer Koln, 703................-22..-e0--ee 703 
Bestor—To Liverpool, per steawers Iberian, 655....Pembroke, 

ee "Sk eae EPS. ERG AL Si eB 2.246 

PHRILADELPHIA—To Liverpool, per steamer Indiana, 290......... 290 

eee sla caidees  teated ~sdeiiaenaitienattit eases ininentendi ei cinceindiiniteianmptinadiininteenid 104,809 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Bremen Aim- 


and s’dam Got- 

Liver- Ham- &Ant- ten- Barce- 

eo Havre. burg. werp. Ghent. berg. lona. Total. 
New York.. ,158 281 321 tactic temeliceese aelandiadien ,963 
W. Orieans. 18 690 8,282 gS gg aS a 40,412 
Mobile ..... I ee eee .. 10,003 
SE. Seed BRIO nnccec cwccce . cece 2,350 300  %&,200 
Savannah 8,186 4,622 3,199 ...... Se isthe. «inaenniies 6,996 

eae Ligne” icemes ME ‘cn toes | cahoen  cakiine . “ae 

PD  cisecc Koecee i shuses’-peswe cdetius’’ sociale 3,090 
PCTS ALES tec Sa Se a Ae a Na ge eT See 16.541 
Baltimore. 4,192 ...... U5 iaitirilesla: amediiaee I tania dn, | amine 4,895 
ne enan Buiak “hmes 2,216 
Philadelp’a ET Wide abies “eed eee wee eee 2 





300 104,809 


fucluded in the above totals are, from New York, 150 bales to Hull; 
from New Orlesns. 1,976 bales to Garston, Eng., aud 175 bales to Vera 


Below we give all news received to date of disasters to vessels 
earrying cotton from United States ports, ete.: 


ADIRONDACK, str. (Br.), Watson, from New Orleans, which arrived at 
Bremen Jan. 5, was slightly damaged by fire. 

Gomrron, str. (Br.), from New Orleans for Reval, which arrived at 
Dartmouth, Jan. 5. was in collision A. M. of the ith off Start, 
with a dandy-rigged vessel with no lights burning; a boat wes 
lowered, but after searching for an hour failed to find the vessel. 

BANDRINGHAM, str. (Br.), McKay, from Galveston Oct. 27, via Norfolk 
for Liverpool, which put into Baltimore Noy. 23 in distre-s, 
repaired and sailed Jan. 15 for Norfolk, where she ariived 17th. 
She was libelled for $100,000 by the wrecking tirm which aided 


P. 

“Vesta, bark (315 tons, Ger.), at Galveston, partially loaded with cotton 
for Bremen, on Dec. 21 left her wharf for the offing to complete 
her cargo and struck against the bar while going outside. ‘om 
the result of this she sprung a leak, and took in water at the rate 
of aninchandabalf per hour She continued loading, however, 

took on about 200 bales of cotton and lacked only 100 bales of 
completing her cargo, when the crew refused to go to seain ber. 
Her master reported the condition of affairs to the German Con- 
sulate at Galveston and a survey was made of her condition. On 
Jan. 4 the surveyors reported that she had a total leakage of eight 
inches in four hours during the smooth weather, and that in rough 


Total... 65,541 21,245 £013 2,870 989 2,390 


weather the amount was doubled. They recommend her cargo | 


to be discharged. In accordance with this 273 bales were lightered 
in,and on Jan. 9% she returned to a wharf at Galveston for dis- 
eharge. After discharge she would be hove duwn for asecoud 
survey. 


Cotton freights the past week have been as follows: 





Satur. Mon. Tues. | Wednes.| Thurs. Fri. 


Laverpool, steam d.| 732714 | 732@ 4 | 732014 | 7302@ 4 | T7924 | Tq0@M4 
Do Bail...d.| 33g@4 | 315014 | 3160 | 31¢@14 | 3160 | 934g¢@% 
Havre, steam. ...c. 5g 5g 
‘Do asail......c} 42@53| a5 | wa5 | WO] ka! WHS 
Bremen, steam. .c.} %)¢253| 9;¢2%s| %%.@53 916053 91 @58 | 916058 
De aail..... c| %@% | 19@% 1] 12@5g] W583] W583] 19058 
HMambrerg, steam . 5g 5g 5a 5g 5g 5g 
Do sail...d| %@%s | 2%) eG5g| la5g| wO53) WOds 
Amat’d’m, steam.c.|} 11;g0%)/ 11,;gO%} 11yg%H) 11 gO%! ll ga 11;5g@% 
Baltic, steam....d.| 7134@% | 71g¢@%2 | 71¢@12 | 716@12 | 7160 | 71g 
Do asail.......  _—— nail lens sles sand , 
LIVERPOOL.—By cable from Liverpoo', we have the followin: 
statement of the week’s sales, stocks, &c., at that port: 







































































Dec. 30. | Jan. 7. | Jan. 14. | Jan. 21. 
Bales of the week........ bales 35,000; 68,000 49,500 48,000 
DEL «occ cgeceeounee 28,500 54,000 40,500 40,000 
Of which exporters took .... 2,500 3,400 4.000 5.500 
Of which speculators took.. 910 3,100 1.390 2,200 
i iecinenndesteduues 9,100}; 10,500 6,700 7,100 
TTT SIT ee 17,000 14,000 11,600 7,600 
Tetal stock—Estimated........ 478,000} 490,000) 487,000 70,000 
Of which American—Estim’d|} 369,000} 368,000) 368,000 347,000 
Total ampere of the week...... 70,000 38,000} 59,000) 38.500 
of w American. ........ 57,000 35,000} 51,000; 25.500 
Amount afloat ..... ............ 394,000} 381,000) 446,000) 487,000 
O? which American. ........ 353.000} 351.000! 397.900' 437. 














The tone of the Liverpool market for spots and futures each day of the 
week ending Jan. 21, and the daily closing prices of spot cotton, have 
be2n as follows: 























Spot Saturday| Monday. | Tuesday.| Wednes. |Thursd’y. Friday. 
Market, —_ 
set: | Firm. Dull. Weak. =. Dull. Easier. 
Mid. Upl’ds 65g 65g 65g 6916 6916 6916 
Mid.Ori’ns.| 6)%i¢ 613i¢g 6l3ig 6% 6% 6 % 
Market. scien on — mnetios 
5 P.M. 
Sales....... 10,000 8,000 7,000 8,000 7,000 7,000 
Spec.f&exp.| 1.000 1,00uU 500 500 5V0 1,000 
Futures. 
— { Steady. Flat. Wea”. Steady. | Steady. Dull. 
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The actual sales of futures at Liverpool for the same week are given 
below. These sales are on the basis of Uplands, Low Middling clause, 
unless otherwise stated. 











| SATURDAY. 
' Delivery. d. Delivery. d. Delivery. d, 
OB. ccccc cece cass E2igg | Mar.-Apr.. .......6% | san wasewees coesees 653 
Jan.-Feb.......... ona? | April-May ....625306@% | Jan.-Feb.......... 65g 
Feb.-Mar... ...... 61lig | May-June ........ 6134 | Mar.-Apr......... 62338 
MONDAY. 
SEEPS See 61939 | Mar.-Apr... ...... Gll,,' May-June ........ 6% 
Jan.-Feb.......... 61930 | Apr.-May.... .... 6233, | Feb.-Mar........ .653 
TUESDAY. 
EE 69%39@%)¢ | April-May .... ...611 16 | Aur.-Mav .... .... 62l aq 
Jan.-Feb..... 61920@91¢ | May-June ........ 6% Mar-June. .62339@! lig 
Feb.-Mar ...... 65g 920 | June-July ........ 62539 | June-July .....-.. 6% 
Mar.-Apr. ....62l3;0@% | July-Aug...... ... Gl3ig 
WEDNESDAY. 

Seiatadds aids alil 619 | Mar.-Apr..... ....6%g | Apr.-May.... .. ..6193¢ 
, + ccctnnwd 6% {June-July ........ 62is0 | May-June.... .... 6 
Feb.-Mar..... .... 6l7g0 | July-Aug......... 62330 | Feb.-Mar.. ....... 61733 
June-July... ...... Gl1,g} Feb.-Mar.... .....6lg 
. THURSDAY. 

Jan.-Feb.......... 64g | June-July ..62330@11,¢ | Mar.-Apr..... ...-. 61939 
Feb.-Mar.. ..69,4@1739 | Jan............... 617 Apr.-May 65g@2ls2 
BAM. cccocnes 69,g | Jan.-Feb.......... 617.9 | May-June ........ Gllig 
Apr.-May..... 65g@19.0 | Feb.-Mar.... ..... 691g | June-July.... .... 62339 
May-June... 61244@21l32 

FRIDAY. 

Jan.-Feb.......... 61730 | Mar.-Apr.... ..... 61939 | June-July.... ....62339 
Feb.-Mar...... ..- 69,g | May-June.... .... Gllig : 





BREADSTUFFS. 


FRIDAY, P. M., January 21, 1881. 


The market for flour has been rather quiet in the past week, © 


with prices variable and somewhat irregular, but on the whole 
very liitle change can be reported. The shipping demand has 
extended to choice straight brands from winter wheat and to 
high grades of patents from spring wheat, to the partial neglect 
of common extras, and the latter have recently become weak. 
Offerings are moderate of all qualities. Rye flour has ruled 
firm, but corn meal is exceptionally dull. Buckwheat flour was 
unsettled. To-day the market was very quiet. 

The wheat market has been only moderately active, whether 
for export or home consumption, and the speculation, though 


at times brisk, has developed nothing new, while the fluctua- 
tions in prices, though frequent almost to feverishness, were 
rot wide. A check upon the increase of the visible supplies is 


the most important fact of the week. Yesterday there was a. 
moderate trade, but a brisker speculation; No. 2 red winter sold 
at $118, spot and January, $1 186@}1 18% for February, $120 | 


@$1 20% for March and $1 20%@#1 20% for May; and No. 1 
white $1 144@$1 1414 spot and January, $1 15% for February, 
and $1 1634 for March and May. To-day the market was dull, 
but prices were firm. 

Indian corn has been somewhat irregular. The strictly 
prime grades have been comparatively scarce, and, early in the 
week, were dearer, while the grades not in condition for ship- 
ment by sail were plenty and cheaper. Latterly, however, this 
divergence has disappeared. 
the severe cold have reduced supplies of Southern and Jersey 
corn, and choice white Southern would bring extreme figures. 


Yesterday No. 2 Western white sold at 58@58'%4c., and No. 2 


mixed, for future delivery, at 55@56’4c. for February and 
March, and 54%c. for May. To-day the market was dull and 
weak for both spots ana futures. 

Rye has been dull and unsettled, but closes firm. Barley has 


had a slow sale, and quotations are for the most part nominal. | 


Oats are without important change, though fluctuating daily. 


To-day the market was weak, with No. 2 graded quoted at . 
43}6c. for mixed, and 47}éc. for white; and No. 2 mixed sold for 


future delivery at 445¢c. for March. 

Export business in grain has been restricted in the past week 
by the interruptionof cable advices from Europe; and to-day 
a storm of unusual severity prevails on the Atlantic, greatly 
impeding telegraphic advices. 

The following are closing quotations : 


Flour. Grain. 
p eeese sees bbl. $2 75@ 335 | Wheat— 
Winter ee cae boned 50@ 370; No.2 ens saves 113 #116 
Spring supertine...... 325@ 350, Red wiuter..... 112 @125 
Spring wheat extras.. 400@ 4 je - Naan No. 2 :? 4 16% 
nd XXX... 450@ 6 ora 

Winter shipp's extras. 440@ 485|Corn—West. mixed 53 @ 56 

do XX andXXX... 500@ 620 Weat, No. 2 —henbee 55%@ ..-. 
Patents... 2.2. -00-cee 650@ 850| Scuth.yeli’w,new 53 @ 
City shipping extras. 435@ 5 60 South. wuiteynew 54 >. po 
3quthern, bakers’ and i cienedaneanenes ( 1 

family brands ...--. 5502 700 | Oats—Mixed.... .- 42 @ : 
Sonth’n ship’g extras. 450@ 4 25 White. wae tener ses 44 @ 4 
Rye flour, supertine.. 5300 5 60 em ee Ww. 1 +4 } 30 

' _ e, -ro oes ' 
— ee 2602 300 State, 2-rowed... 90 @ 93 

Brandywine. &¢.... 3302 345 | Poms—Can’dab.&t. 2 @ 96 
Buckw. fl.,p. 100 lbs. 180@ 200] Buckwheat..-..... @ 








The ice in navigable waters and | 
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= | = een | 
(From the “‘ New York Produce Exchange Weekly.”) Sct Wheat, Corn, Oats, Barley, Eve | 
Receipts of flour and grain at Western lake and river porta | yew York ....... 5,162,309 1,967,302 568,085° 223,084 484,208 
for the week ending Jan. 15, 1881: ee pean amen eet: ” tees 145000 43.000 550,000 98,306 
any. eees e8800+8 < . , , ai 
Figs, Wiest, Corn, Cate, Eo Ie | patul....... necee _ 507,498 1426 41,530 291,642 —.t.. 
At— (196 lds.) (60 lbs.) (56 lbs.) (32 lbs.) (48 lbs.) (5@ lbs, | Chicazo.......... ° 7. 480,373 4 705 1,825 1,575.877 328,600 281,040 
CAO ....... 67.306 201.176 526.322 261,055 120,502 iy 2, 4628 Milwaukee ....... 2.915.493 12, 136 42,813 485, a 53 01D 
Milwaukee. .... 56.584 225.480 19.150 35,400 103,120 12,030] Duiuth............ 1,140,000. 5.000 woos =o == -+ ps | 
Toledo 1000 823.174 O2.251 39:52  eiccee  ccccce Toledo ..... ...... 1,606,220 496,061 41,672 4 5,000 548 
Detroit......... 5,200 113,233 3,880 910) 4,974 ...... Detroit ........... 095,948 YV3lL 8,033 | 6,342 — ...... | 
Cleveland... 1,979 13.61 3>,000 20.800 5,009 ...... WOZ0 ..... ----- 3U,0 80,000 ...... 350,000 43,00 | 
Bt. Louis. 22,756 100,322 254.400 iit 917 54,392 2,593 | St a Seeeeceeee er ont ae ‘eons Oirate ey 8 | 
eeeese a ay +4 , . ae 3 I ie c 36 ' 5 7 33 5 gZ. 
as rirs§ orecccece 7,169 5,025 362,825 125,900 24,000 sone og oo eee ES nee ae eee 411.293 42.242 | 
eees@eeceoe .«eeese éeeseese i sesesoe0 }7;,,e2e89e00 +I #3+;eece8¢ . . eee wth’ hi eeereee ’ Rig it ay 200 6, 678 7,978 | 
Total . .. 161,990 742.010 1,299,828 480.730 315.936 51.7456] Philadelphia..... © 1,115,50: S04 as env ae? oo oo as > * ae <= 
Game tine 80. 102.667 893,615 1,473,887 204,291 113.880 43.781 he wader eecee - “23-776 331,000 150.354 2.719 7a | 
Total receipts at same ports from Dee. 27 to Jan. 15, inclu-| Kansas City...... | 367,311 291,024 92,668 = 2....- "B15. | 
sive, for four years : Baltimore ........ ee ee *  : ergaere <a aie | 
, “in ia7a, | On rail.. 743,00) 957,000 537,000 205,000 68,000 | 
sine ee ona ter 310.132 oi 85g | Canal and river.. 1,415,000 4,504,000 100,009 1145000 40,000 | 
St a — - Total Jan.15,’81 28.603,068 16.858,220 3,558.540 3,259.713 739,722 
Wheat.....bush. 2.347.314 = 3,495.274 ote a8 G38) 280: 8, 'S1...... 28,892,132 16.051.479 3.732.859 3. 215.885 616,442 
Corn.... .....-:. + 8.726075 5,783.76 F STS Phoorg ad | Wa. _1,781.....2 23,513,490 16,395,694 3,753,766 3,197,334 926,624 
DAta..... -----+-5 1,406,400 1,005,017 = 1,062.08 186120 | 1ee 257980022. 29,167,413 16,921,123 3.859.694 3.185.211 873, 
Barley .... .--.-. 1,052,358 424,534 359,221 30 | Dec. 18, °80...... 29.709,233 16,465,235 3,783,061 3,037.73L 940.916 
: Ry@ .... -------++ 146,561 175,923 171,285 174,630 | Jan. 17,’80...... 31,023,306 11,927,167 3,317,942 4,403,114 1,068,112 
Total grain .... 8.679,703 10,839,509 9,215,252 7,596,547 


Comparative receipts (crop movement) at same ports from 
Aug. 1 to Jan. 15, inclusive, for four years: 


THE DRY GOODS TRADE. 


FRIDAY, P. M., January 21, 188f. 











1880-81. 1879-80. 1878-79. 1877-78. ] , 
Flour.......bbls. 4,263,053 = 3,420,791 3,155,083 33,1984.112 | ‘The demand for dry goods has been somewhat irregular the 
Wheat ..... bush. 55,544,657 69,892,672 60,001,292 44,753,846 | past week, and, taking into consideration the great number of 
i iaiinn weasadoe G1, 514,933 45,927.404 43,775,665 37,918,254 nhegps 
Oats ........----. 2,535,885 14,233,981 17,924.23 13.531,861] buyers in tae market, the volume of business has barely 
Barley .......... “8,930,630 8.163.203 7,400,997 6,975,240 , | 
Ry©........-----+ 2,608,367 2,954,828 1,123,628 2,301,467] realized expectations. Spring fabrics such as prints, ginghams, | 
Total grain.... 154,134,572 132,172,088 130,230,610 107,260,708 | dress goods, lawns, white goods, &c., continued fairly active in | 


Comparative mig of four and grain from the same 


ports from Jan. 1 to Jan. 15, inclusive, for four years : first hands, but staple cotton and woolen goods ruled quiet as 











1880. 1879. 1878. 1877. compared with the corresponding period of last year, when the 
. » ¢ nd ° . 

FIEMP..00. ..BUe. eaeee or 289,516 292,659 | demand was more or less speculative. A feature of the week’se 

Wheat ..... bush. 1,473,351 536,647 1,322,241 2,272,110 , : ‘ : js 
——  ealbneae a 2:103.932 2016, 493 3 1,51 5.2733 1 1 i 41 32 business was an auction sale of about 2,500 pieces light-weight 

Oats.........-... 1,349,906 757,105 60,472 339,87: , r : 
Barley. ........-. 515,553 139, 778 283,172 193.516 wool cassimeres, the balance of production of the Saxony Mills 
Ry@....--------+- 167,023 124,766 90.717 ‘0,108 | The sale was well attended and the goods were promptly closed 

Total grain .... 5,649,273 3,621,789 3,878,175 3,994,739 


out and widely distributed at about their market value. There 


° ° 1 1 
Rai! shipments from Western lake ani river ports for the was a fair degree of improvement in the jobbing branches of 


weeks ended : 











1881. 1880. 1879. 1°7 : : : | 

Meek Week , Wee ke Week the trade, and a satisfactory business (for the time of year) was. | 

1 an. 17. an. 18. an. tl . 

nO ee pbls. 166.700 91.137 103,200 ‘100,930 acknowledged by most of the larger meanen who cater for the | 
~ a bush B 43, 453 171 t 461 455, 233 830,250 wants of small <n as _ as retailers. 

Stik cin cdemednasoenae J 75,68: . } 3 — ics i | 

inane ges elec 455114 208188 209819  192°504 Domestic Cotton Goops he export of domestics from this | 

Si inssrdonceonebenrenn 190,643 69,966 95,376 7.309 | port to markets abroad during the week ending Jan. 18 were | 

a nga paneeaan ene: warer ot.ae7 40,761 13,052 2,719 packages, including 1,226 to China, 353 to United States | 

Total........ --+-+-++ 1,955,339 1,157,345 1,417,268 1,797,607 | of Colombia, 295 to Argentine Republic, 262 to Hayti, 225 to | 


Rail and lake shipments from same ports for last four weeks: Great Britain, 95 to Venezuela, 64 to British Honduras, 57 to 


Week Flour, Wheat, Corn Oats, Berley, Rye, 1 & | 
celine bie. Fee } ce og Raton cok bok. Brazil, &ec. There was only a moderate demand for the most | 
Jan. 15... 166.700 ae. AEB re 377 $5.1 1 hy 19,648 53,737 staple makes of plain and colored cottons, but prices remaine® 
wm. 8...957.587 543,538 50,6 : 76,39 3.016 : , , ) 
Jan. 1...135:781 372,360 614.954 417,391 178,016 38.730 | firm, and some makes of wide sheetings (Utica and Pequosp 
Dee. 25...181,310 358,227 676,103 466,905 131,975 44.382 | 


were advanced by agents. White goods and quilts were fairly 
active, and there was a steady movement in low grade piques.. 
Print cloths were in fair demand, and prices rallied a little, extra 
64x64s having heen sold at 4'4c., less a small discount, and 56x603. 

















Tot., 4 wks.691.378 1,831,573 2,730,035 1,816,814 679.533 211.905 
4w’ks’80..526.641 736.754 2.461,685 913,854 269.313 163,166 

Receipts of flourand grain at seaboard ports for the week 
euded Jan. 15: 


es Wheat, orn, Oats, Barley, Rye, at 33%4c. Prints were more active, and both light faneies and 

7 hiuish. bush. us “sh ush, © ps * . , . : 

New York .. ..... 132,324 430,200 115,322 100,000 63,200 18,592 shirtings met with considerable sales. Wide prints were opened 

nn al alla o., See "ones wees. wee Se by agents, and fine lawns received a fair share of attention; 

Montreal... 18:226 73800 ore 03,500 43°209 “**** | but ginghams were the most active cotton fabrics in the mar- | 
e B...-- 339 0, 400 1,500 

ee" 20-096 281,000 160.930 2500 -.)... 4°50 ket, and large orders were enna for the best standard. | 

New Orleans..... 1,650 ...... 573. 3, 330 sslisinds's « tedaladian makes, | 





Domestic WooLeN Goops.—There was only a moderate busi- 
ness in mens’ wear woolens, but a slightly improved feeling | 
was perceptible in the market, and the most desirable fabrics 
remained steady in price. Fancy cassimeres received some 


Total week..... 224,683 877,25C 577.072 230,105 110 10 900 25 092 
Cor. week ’80.... 181,769 512,410 1,509,328 425,113 111,671 17,100 


Total receipts at same ports from Dec. 27 to Jan. 15, incla- 
sive, for four years : 








21881. 1880. 1879 

















: Fiour........ bbls. 732,52 672,024 377,301 807 268 attention from clothiers and cloth jobbers, but worsted coat- | 
i ee nash. 2.490. — 2. 459,311 2.781.696 3,891,559 ings were generally quiet, and there was not much animation | 
Bee reer sterses aes eee sire 3,68 L033 4, 36.503 in either cloakings or repellents. The best makes of Kentucky | 
Barley .....-...-- 298,541 361.406 218,212 491.403 Jeans are well sold up, and fair deliveries were made by agents 
RYO... ..-2------ 91,295 70,598 78,233 27,532 on account of back orders, but new business was comparatively | 

Total grain.... 6,444,206 9,382,280 6,320,977  8,703,317| light. Satinets were sluggish, and the demand for flannels and@ | 


Exports from United States seaboard ports and from Montreal , blankets was chiefly of a hand-to-mouth character, but prices: 


for week — an. 15: remained steady. Shawls and skirts were lightly dealt in, but 
i ur, 





Wheat, Corn, Oxts, ’ ‘ ; 
bbis. bush bush. en seue ra wn spring styles of worsted dress goods were opened by manufac-. | 
New York ..... 159.273 662,533 163.839 2,338 59,109 2,548 turers’ agents (at about last season’s prices), and a fair business. 
Ree GiStO Wa «=SRRGIR  siecck  Sececd  bcccee ) : 

Portlan oe a a TEN esac 2 Tt rksyte a eerie nas sna was transacted in both staple and fancy makes. | 
Philadelphia “s i Api i 0 eons MC: ; ForEIGN wee seen e000 mnie of Senne aside: | 
more ..... 35 ey ta aS =k So ama e Oaleee rom specialities in white goods, laces an ambur ider- : 
New Orleans. . 30 16,431 253; Oe” sb seas “cavsns 2,4 - os oe | 6 Pinepte & embroider | 
ies, in which there was a fair movement. The most important: 
Total for w’k 233.194 1,145,993 757.598 4Y%.883 59.109 4.918 ’ i i 
Bame time ’80. 99.523 "312,497 1,391312 1155 92396 86999 *°ature of the week's business was a large auction sale of Ham- 


burg embroideries, which brought tegether a good company of | 


The visible supply of grain, comprising the stocks in granary boyers, and neatly all the sample lots and many: duplicates 


at the principal points of accumulation at lake ard seaboard 
ports, and in transit by rail and on canal frozen in, Jan. 15, 1881: 


were disposed of at satisfactory prices, 
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Importations of Dry Gvuods. 
The importations of dry goods at this port for the week 
ending January 20, 1881, and for the corresponding weeks of 


1880 and 1379, have been as follows : 
ENTERED FOR CONSUMPTION FOR THE WEEK ENDING JAN. 20, 1881. 















































1879. 12380. ' 1831. 
Pkgs.| Value. | Pkas.| Value. Pkgs.| Value. 

Manufactures vi— b 5 
il cndceanedine 43%} 19,008; 1,468 620, 64 721| 329,490 
DD scoccect ---| 1,000} 287,274) 2,677; 950,010, 1,475) 5<3,3510 
a RSE *. 484) 344,166) 1,402) 914,”9 719) 498,353 
ETS 942) 2v2,103) 3,146) 646,795 959) 225,886 
Miscellaneous... . 431| 99.301) 1.857) 264,269 443} 122,097 
SL sade saves 3,519) 1,132,072|10,550/3,346,237| 4,56.}1,70u, 100 
WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DOR- 

ING THE SAME PERIOD. 
Manuiactures vf— 

eae 224 82,693| 396) 174,042 554) 259,658 
ll ihe eatin 169 45,733 270 37,359 543) v08,134 
Rt a eneaiotinitl 116} 117,168 97 96,432 203) 144,244 
i cad cdtenege 366 67,974 734) 143,413} 1,187) 194,695 
Miscellaneous ... .. 33% 26.484) 1,685 47,032 mer 59.555 
Total ......... | 1,.zu-] 340.ua07| 4,18} 549.254) 3.z¥4] -~06,-50 
Ent’dforconsumpt | 3,314)1,132.652/10.55¢ 13,396.237| 4.36°|1 700136 
Total on market .. | +.91.)1.472./u}13.75. | 3,445,921] 7,001[ 1.567.022 























ENTERED FOR WAREHOUSE DURING SAME PERIOD. 






Total at the 


Imports of Leading Articles. 

The following table, compiled from Custom House returns, 
shows the foreign imports of leading articles at this port from 
Jan. 1'to Jan. 14, inclusive, in 1881 and 1880: 
[Zhe quantity is given in packages when not otherwise specified. } 


140, 184 



















































} 1881. Lss8v. | 1881. 1880 

China, &c Metals, “2o— 

China .. = 53 320 Iron, pic. 5,167 7,840 
Earthenw . 767 1,826} “ RR.bars| ...... 4,N15 
Glass ...... 8,396 15,637 | Lead, p iq = snes 1,190 
Glassware . 2,93u 2,3 27 Spelter, een 110,z3u 
Glass plate. 1RO siete faa 18,739 19.82 
Buttons..... 481 Etat Tin, pee 53.341 61,708 
Coal, tons... 1,164 1,740, Tinslbs.,lbs} 949,113] 1,340,364 
< 4,302 4,452 | Paper Btoek. | 5,817 11,814 
Coffee, b 128.081 122,564) Sugar, hhds, 

Cotton,b 19 102 , & bbls. 8,216 8,097 
] . | oe boxes 

Bark, Peru. 726] 3,433)| and bags. 112.217} 213,225 
Blea. powd. 1,0lu Re. cceesece< 66,263 143,287 
Cochineal. . 105 157! |Tobacco .. .. 1,743 J 
i. gested, —- gueeeul ines, &o.— 

Gum, Arab. 148 895); Champ’gne 

indigo ..... 18l 58 kets .. 11,459 3,102 
Madder, &c 2 96); Wines...... 6.957 2 4¥u 
Oil, Olive.. 7 are Wool, bales 2,186 4,641 
Opium .. .. 2|| Repor 
Bada, bi-cb. 501 1,000|| value. " a $ 
Soda, sal. 1,452 4,074||Cigars ...... 56,934] 103,310 
Soda, 1,743 6,056'' Fancy goods 36,432 43,210 
tt apesosed 90 234, iPiah . cc cce- 43,196 24, 307 
a 45U 476)||Fruitse, &o.— 

Gunny cloth} _—_.-..... 100|| Lemons 42,978 21,287 
Sénunen< 258 536)| Oranges .. 52,926] 104,798 
Hemp, bales 5,328 3,334)) Nuts ....... 58.97 00.08 
— Raisins 93,486 61,803 
B Oe ose 134 ”6 ‘Hides, undr.| 1,051,511] 1,330,469 
Hides pdr’sd} 318} Tithinessd” seeess 7,576 
India rubber 4,459 3,209 Spices, &c.— 

DEE neceses 213 hens <  sseeie 1,751 
Jewelry Ginger .. .. 5,935 3,475 
Jewelry .. 91 135'| Pepper .... 1,lo7 210 
Watches. . 33 47\\Saltpetre...| ...... 12,745 
Linseed..... 7 3,8 18||W Wovods— 

Molagees.... 75 2,168 | Cork ....... 56,169 23,871 
Metals, &c— Fustic ..... 1,v69 198 
Cutlery .... 383 447)| Logwood .. 45.245 61,5385 
Hardware.. 140 24'| Mahogany . 13.949 6.974 











Kxports of Provisions, 

The foflowing are the exports of provisions from New York, 

Boston, Baltimore, Philadelphia, Montreal, Portland and New 
Orleans, for week Sy Jan. 15, 1881, and their distribution: 
































Pork, Lard, Bacon, Cheese Tallow 
To— bbis. | B64 Hea lbs. lbs. lbs. lbs. * 

Londou ...... 634 330 704,514; 1,166,634) 346,385 25,379 
Liverpool ....; 1,123 1,768 2 = "924/10. 216,549/2,18%,099) 102,100 
Glasgow ..... 144 79 4,000 1,334,808 9u,840 Vv,000 
Bristol. ... 30 25 mt, 500 12° 7-00] 135,420] _.......... 
MF 101 37 209,550 Te Se 
Newcastle 300 262 437,040 573.750) 106,460 55,000 
Ww. Hartlepoo! eee 75 134,760 613,64~ aR 
EE cin unin 425 50 294,250; 1,414,475!) —«....... 27,2 

Marreilles ..., 40 Seee 962,725 Us m= en 
Bordraux....| .... coe-| Bt OS S00, B4ON7TS = ccccc. 40,160 
Ruwtterdam...|; 365 49 166,500 °° === 461,920 
Hambarg....| 320 7| 554,320) 385,625) ...... 124,200 
Bremen ...... — 123 SBS COG) SETS MIC, «ss ccccccl —s_ccvece 
Antwerp. .... salad 230 63.5,220; 2,952,750)  ...... 60,000 
Central. Am.. 4™ 47 124,560 3.239 409 11,994 
S. Am. ports. 5 3 337,922 9,090 2,450 76,002 
Mexico....... Secon it Selle ott a 14 ep Pett. 
a 570 140 170.167 33,639 ee 
ified 1,1v2 15 20.300 2,557 Erne: 
St. Vomingo | 1,011 63 861 20,526 6,106 435 
West lnudies 1,741 217 136,53 35,337 ,  cetiaea ae 
Brit.N.A Col 76 A) es eT rere, ee 
Other count’: 65 LE) 1,000 4.664, «Seeger 
Total week _ | 8.390 £303 9,521.36 27,233,793 025,240 LUBY UDO 
Prev’s week 6.333' 2.766) 6.324. 'S19/16. 784.404'1,613.931'1, 03.629 








Receipts of Leading Articies of Domestic Produce. 

The following table, based upon daily reports made to the 
New York Produce Exchange, shows the receipts of leading 
articles of domestic produce in New York for the week ending 
with Tuesday last (corresponding with the week for exports) 
also the receipts from Jan. 1, 1881, to that day, and for the 
corresponding period in 1830: 























Week ending | Since Jan.1, | Same time 
Jan, 13. 1881. lust year. 
PI éecccecdes seesenel SEK 5 194 
0 ee bb 3,141 4,193 3,332 
Breadstuffs— 
Flour, wheat. ........ bbls. 118,852 237 : ct 310,669 
Corn meal.... .... ....Dbls. 3,134 5,125 4,588 
Dl intedccnscenuaedall bush. 523,300 885,530 882,476 
iiiikebeecee oocqnnne .. bush. 8,62 27,62 16,756 
EL brsh. 153,482 296,332 1,474.928 
TE ITE TITS: bush. 137.2V0 235.735 750,682 
eae bush. 93,456 152,278 253,879 
Saamenaeundl Sas 8 «CT 2,130 7,238 32,791 
Or ee ert bales. 31.745 60,672 126,30 
Cotton seed oil.......... bbls. 43 533 ,»210 
0 an on cauenel bags. 4,730 7,682 ,A82 
PUM. cosescoccesod bags. 2,636 5,262 17,207 
te 1,837 2,402 11,142 
insite cetiovenecdill bales. 632 1,855 3,557 
i inhnn. conn eedeeiill bales 2,901 4,2U01 1.685 
I ies ns inti aclendiadl sides 64,747 104,103 214,564 
a Se pigs. 3 5,525 3,377 
TL cs esossdeneel hhds.} ceceee wesess | = _ ovens 
ERIE» bbis. 4,819 9,571 19,005 
Naval Stores— 
Turpentine, crude....bbls.| —— ------ 100 
Turpentine, spirits... bbls. 374 1,855 5,462 
Dinsideee esdsseehl bbls. 2,058 9,207 15,194 
Di iniewiee¢qoutsosenad bbls. 3U8 912 1,267 
ee ee | 6lC<“ OS Conese 25 
Oil cake “eee @ee eee - ee k . 13, 4153 26,5 Lé 34,597 
Oil, lard.... ccocceces cc DDS. 183 2: 42 
Oil, whale. ....0.....--. acme OS I ke ese 
Peanuts..... sees cocccss 1,556 3,107 6,936 
Provisions — 
POEK. ccvcce gupcnecsoul pkgs 3,102 5,261 5,522 
f “reer eere ee2@8 e868 pkgs 80 1,103 2,922 
Cutmeat 3.........--.. pk. 33,725 65,104 91,325 
BUEOP..c. coccccccccccce pkgs 24,324 33.665 53,581 
COSED.cce coces cesses pk 36,442 60,266 50,714 
Diiteeeses osec cage 1,443 2,905 2,902 
LAG. .cccccccce COB. & bbis. 12,046 26,419 27,795 
eae 10,566 19,3592 3,952 
Hugs, dressed.......... 0. 5,459 8,702 10,882 
i miei, eden p egal kgs. 1,335 3,558 5,953 
Spelter............ ....slabs. 913 3,197 3,531 
Stearine. ... ....--- ---- phen. 2959 794 1,223 
Dt sducane scuncosoued a. 8 «=s-_— sweeee 58 6 
| OTIS NEE" hhds. 1,310 4,875 3,738 
BROW. vcecces coccceces pkgs. 1,083 2,023 6,869 
Tobacco...... boxes & cases 1,256 2,766 6,923 
TEED cee cece coccees bh 67% 1,699 1,630 
SE seaccces coeceees bbls 7,774 15,034 17,857 
ool.... eeeerceee eeeeee bales. 2,V12 2,3 73 1,133 














Exports ot Leading Articles of Domestic Produce. 
The following table, based upon Custom House returns, shows 
the exports from New York of all leading articles of domestic 
produce for the week ending with Tuesday last; also the exports 
from the Ist of January, 1881, to that day, and for the cor- 














responding period in 1880 : 
Week ending | Since Jan. 1, | Same time 
Jan. 18. 1881. last year. 
Ashes, pote............. bbls. 50 50 15 
Ashes, pearls ........... bbls 16 je 
- a caakalcmne ogame APRS eS 2,495 4,828 
Flour, wheat. ......... bbls. 145,412 317,876 240,929 
Di cccoscessoes bble. 17 176 200 
DR ccne coos sour bbls. 3,31 6, 6,908 
Db beteveenseeeenh bush 626.677 1,347,471 1,231,675 
hieeeedet 0600. nen000 bu 17,582 59,858 95,156 
dnesthes eee saa bush 4,914 7,192 6,847 
cee edes seawel bush. 60 ae 
EES bush 2,212 5, 26,386 
ae bush 135,851 321.293 1, 330, 405 
0 ee pkgs. 1,048 2,63 1,777 
VMennheadeaiendelesnial tons. 1,584 2,119 5,238 
eteeunees wontende bales 8,755 15,828 9,922 
Domestics..... ........ pk 2,719 7,536 5,442 
LOLI I TE bales 1,036 2,730 3,980 
his sone coueceaued bales. 329 1,176 1,191 
Naval Stores— 
Crude turpentine.... bbls.) —s_«...... S - # # i stwiene 
Spirits turpentine.... bbls. 41 189 260 
Divcsetove cdanesdde bbls. 3,005 4,169 3.108 
rer bbls 154 4 249 
“SS See bbls 280 30 177 
ou Tiisescese 6be uead cwt 56,820 123,276 136,471 
i 
Ti iianvene seed wel Ee eer , Jcawiee 
Pe cavceneoceess sen ET NES ee $35 
Diisites saasuionen gals 3,333 7,141 24,095 
Ds ece soseesencall gal 306 1,325 926 
Ph nos aheccsantel gals 4,138 337 6,805,105 21,393,982 
Provisions— 
EE bbls 609 12,561 10,617 
RA ESI: bb 931 1,u20 1,047 
i cicepsne- aw aaa tierces 1,653 2.359 4,088 
i, «socuaumemeeidl 8.| 10,890,295 24,9 °7.018 28,187,456 
TERT ES lbs 353,086 6iv,12Y O77 7,337 
Bev coccoeesvounes ces lbs 2,601,144 3,7 >4,41¢ 5,409,873 
ETT lbs 5,907,594 11L,71i,194 1u,450, és 
ih cmdsiene mognmnas bei bbls 409 7iv 
tl scceseumeeseos ean lbs. 459,371 1,0 57.593 3,806. 437 
apy ES hhds. 462 WhO 2,792 
Tobacco. ....bales and cases. 628 1,587 7,433 
Tobacco,manufactured. |bs. 45,4067 Z 30,025 41)» 266 
Whaleboue eeee a “en ee 10,5 sti La.G6L 














